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4In Memoriam: Peter G. Peterson

The Council on Foreign Relations remembers its chairman emeritus, Peter 
G. Peterson, who passed away on March 20, 2018, at the age of ninety-one. 

Mr. Peterson was a businessman, philanthropist, author, and public 
servant. His impact on and contributions to CFR were profound. Mr. 
Peterson served on CFR’s Board of Directors for thirty-four years, 
twenty-two as chairman. As the longest-serving chairman in the insti-
tution’s history, Mr. Peterson helped shape and transform CFR. His 
visionary leadership protected the Council’s core values—nonpartisan-
ship, independence, and excellence—while overseeing an expansion into 
a truly national organization. Under his tenure, from 1985 to 2007, the 
CFR Term Member program—devoted to nurturing the next generation 
of foreign policy leaders—grew from 222 to nearly five hundred mem-
bers, the number of women and minority members more than doubled, 
the Council’s analysis and ideas reached a broader audience than ever 
before, and the Council’s economic position was greatly strengthened. 

Mr. Peterson was instrumental in acquiring the Council’s newest 
building at its New York headquarters and transforming it into the 
institution’s largest and premier meeting space. Named in his honor, 
the Peter G. Peterson Center has hosted countless world leaders, high-
level policymakers, and Nobel laureates. In recognition of Mr. Peterson’s 
extraordinary service to this institution, the chair for the editor of the 
Council’s flagship publication, Foreign Affairs, was also named after him. 
An integral and highly active member of the institution, Mr. Peterson 
participated in close to one thousand CFR meetings and study groups 
during his forty-seven years of membership.

Mr. Peterson was also a prominent member of the business commu-
nity, a loyal public servant, and an avid proponent of fiscal responsibil-
ity. A tireless advocate for curbing U.S. national debt, he spearheaded 
and supported a range of organizations—including the Peter G. Peterson 
Foundation, the Peterson Institute for International Economics, and the 
Concord Coalition—dedicated to helping the American public under-
stand the consequences of federal budget deficits. 

Mr. Peterson’s exemplary public service included positions in the Rich-
ard Nixon administration as assistant to the president for international 
economic affairs, secretary of commerce, and chairman of several commis-
sions concerning U.S. productivity and U.S.-Soviet economic relations. 
Three decades later, he returned to public service as chairman of the Federal 
Reserve Bank of New York. In the private sector, Mr. Peterson’s business 
acumen was legendary. He cofounded the Blackstone Group, which became 
a global leader in alternative investments. He was also chairman of Lehman 
Brothers for more than a decade and chairman and CEO of Bell & Howell. 
Mr. Peterson served as a director of numerous corporations and was the 
author of seven books, including the national best-seller Running on Empty.

“Most of us consider ourselves lucky if we are able to make a real difference 
in one realm of life,” said CFR President Richard Haass, “but Pete Peterson 
made a real difference in five: in business, government, philanthropy, finance, 
and ideas. His contribution to CFR was extraordinary, as was his dedication 
to New York City and the country at large. He will be truly missed.”

In Memoriam: Peter G. Peterson
1926–2018
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Mission Statement

The Council on Foreign Relations (CFR) is an  
independent, nonpartisan membership organization, 
think tank, and publisher dedicated to being a 
resource for its members, government officials, 
business executives, journalists, educators and 
students, civic and religious leaders, and other 
interested citizens in order to help them better 
understand the world and the foreign policy choices 
facing the United States and other countries.

Founded in 1921, CFR takes no institutional positions on matters of 
policy. CFR carries out its mission by

■■ maintaining a diverse membership, including special programs to  
promote interest and develop expertise in the next generation of 
foreign policy leaders;

■■ convening meetings at its headquarters in New York and in 
Washington, DC, and other cities where senior government officials, 
members of Congress, global leaders, and prominent thinkers come 
together with CFR members to discuss and debate major inter-
national issues;

■■ supporting a Studies Program that fosters independent research, 
enabling CFR scholars to produce articles, reports, and books and 
hold roundtables that analyze foreign policy issues and make concrete 
policy recommendations;

■■ publishing Foreign Affairs, the preeminent journal of international 
affairs and U.S. foreign policy;

■■ sponsoring Independent Task Forces that produce reports with both 
findings and policy prescriptions on the most important foreign 
policy topics; and

■■ providing up-to-date information and analysis about world events and 
American foreign policy on its website, CFR.org.
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Chairman David M. Rubenstein

The past year, my first as CFR Board chair, saw several consequential 
global events, most especially the advancement of North Korea’s nuclear 
weapons and ballistic missile programs (and the meeting between Presi-
dent Trump and Kim Jong-un), the beginnings of multiple trade wars, 
the implosion of Venezuela, the ongoing civil wars in Syria and Yemen, 
and the emergence of major debates in the United States on policy toward 
China and Russia. The Council’s first-class work on these issues helped 
shape discussions in Washington and around the world. 

We are always living through history, but in some moments, such as 
the one we find ourselves in today, history can feel particularly relevant. 
The current U.S. president’s approach to foreign policy, whether you 
agree with it or not, is clearly producing historic shifts unlike those of any 
administration in modern times. The Council has been, and will remain, 
an invaluable resource for understanding these significant changes.

The Council has long placed an emphasis on the thorough examina-
tion of history as a means to inform contemporary foreign policy chal-
lenges. As is sometimes said, “History doesn’t repeat itself, but it often 
rhymes.” History permeates much of the Council’s work and offers 
important insights and lessons, especially in a moment when the tides 
are changing as dramatically as they are today.

Three recent books by CFR experts illustrate the Council’s commit-
ment to the study of history. In The Road Not Taken: Edward Lansdale 
and the American Tragedy in Vietnam, Max Boot, the Jeane J. Kirkpatrick 
senior fellow for national security studies, looks back at the Vietnam War 
and argues the United States may have pursued a smarter path had those 
in power listened to CIA operative Edward Lansdale. The Marshall Plan: 
Dawn of the Cold War by Benn Steil, senior fellow and director of interna-
tional economics, offers remarkable new insight into what is widely con-
sidered to be one of the most successful foreign policy initiatives the United 
States has ever undertaken. In The China Mission: George Marshall’s Unfin-
ished War, 1945–1947, Foreign Affairs Executive Editor Daniel Kurtz-Phelan 
looks at a less successful chapter in George Marshall’s storied career: his 
failed attempt to negotiate an end to the Chinese Civil War. These works 
by Boot, Steil, and Kurtz-Phelan are not only excellent accounts of impor-
tant moments in American history, but they also provide timely lessons for 
the foreign policy choices the United States faces today.

The Meetings Program provides another forum for historical analy-
sis. The Lessons From History series brings historians and practitioners 
involved with consequential historical events together to discuss their 
contemporary significance. This year, the series featured discussions 
on the Northern Ireland peace process twenty years after the Good 
Friday Agreement (which Brexit threatens to undo despite hard-fought 
progress), the fiftieth anniversary of the Tet Offensive and the lasting 
effects of the Vietnam War, and the foreign policy legacy of the Found-
ing Fathers. Other meetings and roundtables this year covered histori-
cal perspectives on Russia’s relationship with the West, dynamics in the 
Middle East, and the Trump administration’s approach to trade.

Letter From the Chair

Letter From the Chair
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Foreign Affairs is also a space for thoughtful, historical reflection. The 
cover package of the January/February 2018 issue examined the subject 
of “the undead past,” or how different countries have handled the dark 
aspects of their national histories. Articles discussed the United States’ 
troubled racial history and the lasting legacy of slavery, the evolution of 
Germany’s attitude toward Nazism, Russia’s relationship with Stalin-
ism, China’s approach to Maoism, South Africa’s truth and reconcilia-
tion process following apartheid, and Rwanda’s ongoing recovery from 
genocide. The May/June issue asked whether democracy is dying, and 
included an article by Walter Russell Mead that discussed the resilience 
of American democracy from the post–Civil War era to today. The 
November/December 2017 issue featured a fascinating essay by histo-
rian Stephen Kotkin that looked back at the clash between Hitler and 
Stalin. The magazine is also making a concerted effort to resurface his-
torical content on its website when relevant to current events.

Finally, the first year of CFR’s Historian-in-Residence Fellowship 
was completed. The fellowship brings a distinguished historian to the 
Council to research and write about historical events that are pertinent 
to contemporary foreign policy issues. Jay Winik, author of 1944: FDR 
and the Year That Changed History and April 1865: The Month That Saved 
America, served as the inaugural fellow. Benn Steil has been chosen as 
the 2018–2019 fellow.

The Council’s commitment to studying and debating policy-relevant 
history is yet another way CFR sets itself apart. As the United States 
debates its future relationship with the rest of the world and how to 
respond to global challenges, CFR will continue to inform Americans of 
the historical events that have shaped our present circumstances and the 
lessons from history we ought to heed going forward.

Thanks very much for your support of and engagement with the 
Council. We hope you will continue to remain involved, and take advan-
tage of the enormous resources, information, and programs the Council 
makes available to members.

David M. Rubenstein
Chairman of the Board

Vice Chairman Blair Effron

Vice Chairman Jami Miscik
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My involvement in the field of foreign policy spans more than four 
decades, including fifteen years as president of the Council on Foreign 
Relations. This is the most precarious moment I can recall. 

This moment is in many ways reminiscent of the period that led to the 
Council’s founding in 1921. Formed in the aftermath of World War I amid 
a growing tide of isolationism, the Council emerged as a rare voice cham-
pioning greater U.S. involvement in the world. This internationalism is 
built into our institutional DNA. It stems from the reality that the fate of 
this country and its citizens is inextricably linked to the fate of the world. 

Rising to the challenge of the current moment will require the Council 
to continue to evolve. For its first eighty-five years or so, the Council’s 
focus was relatively narrow. It sought to be a resource for elites and spe-
cialists—primarily its members, but also the executive branch, Congress, 
mainstream media, Fortune 500 leaders, and international relations stu-
dents and professors—and it did that through mostly closed meetings, 
Foreign Affairs, and study groups of experts. 

About ten years ago, we made the strategic decision to continue doing 
what we always did but also to take on a larger role in this society. We 
decided the Council would be a resource not only for its members, but 
also for nonmembers and non-elites who traditionally have been only 
peripherally involved in foreign policy discussions. These include reli-
gious leaders, state and local officials, students and teachers from a wide 
range of fields at the high school and college levels, journalists from 
smaller outlets, and everyday citizens who just want to stay informed. 
The Council’s mission was revised to reflect this change, to be an inde-
pendent, nonpartisan resource to help people everywhere better under-
stand the world and the foreign policy choices the United States faces.

Going forward, we intend to maintain this duality. We will continue 
to serve our usual audience (and do even more in our traditional areas), 
and we will ramp up our broader outreach efforts. As a hybrid institu-
tion—a membership organization, a venue for meetings, a think tank, 
a publisher, and an educational organization and public resource—the 
Council is well positioned to serve multiple constituencies.

The Council is at its core a membership organization. We now have 
more than five thousand members of increasing professional, gender, 
racial, and ethnic diversity. A plurality of our members now resides 
outside New York and Washington, DC. Our Term Member Program 
has brought more young people into our ranks, ensuring that the next 
generation of foreign policy leaders is better prepared. The Council also 
has about 150 corporate members that add a valuable private-sector per-
spective to foreign policy discussions.

The Council is also a venue for meetings. The Meetings Program 
routinely draws dozens of heads of state, senior foreign officials, and 
members of Congress every year. We have sought to enhance our offer-
ings by hosting more multi-session symposia, holding more conference 
calls for our members who reside outside New York and Washington, 
and launching new meetings series, from the Lessons From History and 

President’s Message

President Richard N. Haass
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HBO What to Do About . . . series to the ever-popular, member-driven 
salon dinner discussions.

The Council is in the ideas business. Our aim is to be more policy rel-
evant than most universities and more rigorous than many think tanks 
and advocacy groups. The output of the David Rockefeller Studies Pro-
gram is unmatched. Over the last ten years, CFR experts have published 
eighty-five books—a remarkable number and the result of the emphasis 
we have placed on in-depth research and analysis—in addition to thou-
sands of discussion papers, policy briefs, reports, and op-eds. In recent 
years, we have expanded our coverage of global health, climate change, 
cyberspace, women and foreign policy, and immigration, among other 
issues. Our continued commitment to not accept government funding 
ensures our work remains independent and is seen to be so. 

The Council is the publisher of Foreign Affairs magazine, the most 
thoughtful, read, and influential journal in the field. It complements all 
else that we do by providing a space for more long-form commentary 
and analysis from a broader pool of expert voices. Foreign Affairs has 
grown significantly over the years from a quarterly print publication to 
the multi-platform media organization it is today, offering a bimonthly 
print magazine and a website that is updated daily. 

These activities remain a significant part of what the Council does. 
Over the last decade, however, we have also branched out to constitu-
encies that have more influence over the direction of public policy than 
is often realized. Reaching them is critical to ensuring an informed citi-
zenry that can better hold public officials accountable and advocate for 
sound policies.

Our Religion and Foreign Policy program features a conference call 
and roundtable series, and we regularly provide members of the religious 
community with Council reports and other resources. Each year, we also 
host a workshop that brings together high-level congregational and lay 
leaders, scholars of religion, and representatives of faith-based organiza-
tions from across the country to discuss the broader foreign policy out-
look and specific issues most important to the religious community. 

We restarted our State and Local Officials initiative to be a resource 
for governors and mayors around the country as they grapple with cli-
mate change, trade issues, and public health concerns. We will also soon 
convene a workshop for journalists covering foreign policy issues for 
local outlets to introduce them to CFR’s resources and help strengthen 
their reporting of the world.

Another new dimension is our digital presence. In the late 1990s, the 
Council launched its first website. Now, it is much more than a site about 
CFR. In addition to curating content from multiple sources, the website 
also features fifteen blogs, backgrounders, and explainers on issues rang-
ing from the national debt to Brexit, multimedia InfoGuides and other 
interactives, videos, live events, podcasts, and more. CFR has won four 
Emmy Awards for digital interactive guides on Darfur, the global econ-
omy, Iran, and deforestation in the Amazon. For this and more, CFR.org 
has become the leading online source for what is going on in the world, 
why it matters, and how to make sense of it.

In more recent years, the Council has added another pillar: an educa-
tional initiative. Our effort in this space stems from the recognition that 
too many Americans are insufficiently aware of the global forces and 
issues affecting their lives, and which they in turn can affect through their 
choices and actions. Schools and universities simply are not teaching most 
students about these global issues, because they are either not offering 
courses or not requiring them if they do. This shortfall makes it difficult, 

The Council is in  
the ideas business.
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Above: CFR President Richard N. Haass 
and CIA Director Mike Pompeo discuss 
counterterrorism and the state of the CIA  
at the Term Member Conference.

Facing page: Former U.S. Representative to 
the United Nations for UN Management, 
Reform, and Special Political Affairs Isobel 
Coleman, Adjunct Senior Fellow Heidi 
Crebo-Rediker, Morgan Stanley Vice 
Chairman Thomas Nides, and McKinsey & 
Company, Inc., Senior Partner Lareina Yee 
discuss the status of women in the economy 
at the Women in Foreign Policy Symposium. 

if not impossible, for students to meet their obligations as citizens and to 
meet the challenges of competing in a global world. Our goal at CFR is to 
ensure that every student, not just international relations majors, is glob-
ally literate and possesses the skills and knowledge about the world to pre-
pare for a wide range of careers and ensure an informed citizenry. 

To this end, in 2016, we launched Model Diplomacy, our National 
Security Council simulation program that aims to teach students about 
the issues, institutions, and processes that determine how American for-
eign policy is made, as well as to reinforce the fundamentals of a liberal 
arts education, including critical thinking and reading, effective verbal 
and written communication, collaboration, and problem-solving. In 
addition to Model Diplomacy, we will soon be launching World101, a 
library of multimedia explainers focusing on the fundamental concepts 
of international relations and American foreign policy. We also con-
vene two major academic workshops each year for college and univer-
sity presidents and professors, hold a dedicated conference call series, 
and produce Teaching Notes, complete with discussion questions, essay 
prompts, classroom activities, and supplemental readings, to facilitate 
the incorporation of CFR resources into academic courses.

All these activities are undertaken with the goal of having impact. 
The first way is through the generation and dissemination of ideas. Mea-
suring the impact of ideas is notoriously difficult. Measuring output, 
including op-eds and congressional testimony along with book sales and 
citations and media appearances, may give some sense of the demand for 
our ideas, but not necessarily their impact. The Council has the potential 
for influence, but not power. The Council can and should be judged on 
the quality of what it produces, and how well it disseminates that work 
and connects with its target constituencies. 

Another way the Council has impact is by developing talent. One 
way we do so is through our fellowship programs. The International 
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Affairs Fellowship (IAF), established in 1967, aims to create more scholar- 
practitioners by giving those in academia or the private sector the oppor-
tunity to spend a year in government, and those in government the chance 
to spend a year in a scholarly atmosphere. The IAF program has grown 
tremendously over its fifty-one years. Twenty-one years ago, we launched 
an IAF in Japan, which has now sent more than seventy scholars to Japan. 
In 2011, we established an IAF in Nuclear Security for younger scholars. 
Last year, we launched three new programs: an IAF in Canada, an IAF in 
International Economics, and an IAF for Tenured International Relations 
Scholars. And we are in the final stages of creating an IAF in India. 

The Council also has a military fellowship program, which brings 
an officer from each of the five service branches to CFR for a year; the 
Edward R. Murrow Press Fellowship for distinguished foreign corre-
spondents or editors; and the National Intelligence Fellowship for senior 
intelligence officers. The Council has now hosted some 150 Military Fel-
lows, seventy Murrow Fellows, and twenty Intelligence Fellows. Among 
the Council’s military fellowship alumni, more than half have gone on to 
be promoted to admiral or general.

Another way we develop talent is through our membership. The 
Council provides an unrivaled forum for discussion, professional devel-
opment, and networking for its members. We also develop talent in stu-
dents through our educational program. Last but not least, we develop 
talent internally. Every year, CFR staff go on to positions of influence in 
government, academia, business, and media. Numerous fellows have left 
the Council for senior positions in government.

A third way the Council has impact is by fostering civil society around 
the world. In 2012, we launched the Council of Councils, a consortium 
of twenty-nine policy institutes from twenty-five countries that convene 
twice a year to discuss major issues in global governance. Every year, the 
group produces a Report Card on International Cooperation, which 

The Council’s goal 
is to ensure that 
every student is 
globally literate.
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evaluates multilateral efforts to address the world’s most pressing global 
challenges. The seventh annual conference took place in New York in 
May. The Council of Councils has helped expand CFR’s reach globally 
and promote the emergence of stronger, more independent institutions 
around the world.

Looking ahead, we will continue to enhance and improve the “tradi-
tional” Council while continuing to take on a larger role. Our commit-
ment is to carry all this out in a manner consistent with our principles of 
independence and nonpartisanship. This is a critical time for the United 
States and the world, and the Council intends to rise to the challenge.

Richard N. Haass
President

Above: CFR President Richard N. Haass 
speaks at Global Affairs Canada in Ottawa. 
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2018 Highlights

Upper left: Iranian Foreign Minister Mohammad Javad Zarif discusses U.S.-Iran relations, regional politics in the Middle East, and the future of the Iran 
nuclear deal. 

Upper right: Senator Jeff Flake (R-AZ) speaks to Council members about the future of bipartisanship in Congress and the steps needed to advance the foreign 
policy agenda of the United States. 

Lower left: International Criminal Court (ICC) Chief Prosecutor Fatou Bensouda speaks at the Women in Foreign Policy Symposium about her career at the 
ICC, the obstacles she has faced in her profession, and the challenges that still exist in integrating women into high-level foreign policy positions.

Lower right: President of Rwanda Paul Kagame discusses developments in Africa and his leadership of Rwanda for the past seventeen years.
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Meetings
The Council on Foreign Relations provides an unrivaled forum for 
thoughtful and informed foreign policy debate, drawing leaders and 
experts in government, business, and academia for discussions with 
members on critical issues in foreign policy and international relations. 

This year, CFR welcomed dozens of current and former foreign 
officials and heads of state. Beginning with the opening of the seventy- 
second session of the UN General Assembly in September 2017, CFR 
hosted the presidents of Afghanistan, Chile, and Rwanda; the crown 
prince of Saudi Arabia; the prime ministers of Pakistan and Singapore; 
the foreign ministers of Canada, China, France, Iran, Jordan, Mexico, 
Norway, the Philippines, Spain, and the United Arab Emirates; the 
finance ministers of Egypt and Saudi Arabia; and the central bank gov-
ernors of Egypt and Japan. Members also heard from the former prime 
minister of France, the former president of Liberia, the president of the 
World Bank, the director general of the International Labor Organiza-
tion, and the secretary-general of the League of Arab States.

CFR also hosted a number of current and former U.S. officials, 
including former Vice President Joe Biden; former Secretary of State 
Condoleezza Rice; former Secretary of Defense Ash Carter; Senators 
Richard Burr, Tom Cotton, Jeff Flake, Jack Reed, and Jeanne Shaheen; 
Representatives Sander Levin, Nita Lowey, Michael McCaul, Scott 
Peters, Ed Royce, and Adam Schiff; Director of National Intelligence 
Daniel Coats; U.S. Agency for International Development Adminis-
trator Mark Green; Undersecretary of the Treasury for International 
Affairs David Malpass; former Chairman of the Joint Chiefs of Staff 
Mike Mullen; former Secretary of Homeland Security Janet Napoli-
tano; former Homeland Security and Counterterrorism Advisor Lisa 
Monaco; Commander of U.S. Forces Korea Vincent Brooks; Com-
mander of U.S. Special Operations Command Raymond Thomas; 
Commander of U.S. Pacific Command Harry Harris; and former 
Ambassador to Russia Michael McFaul.

CFR held several multi-session symposia this year that offered mem-
bers a deep dive into topics such as hacked elections and online influence 
operations, U.S. trade policy and future directions for world trade, the 
challenges of low global growth, behavioral economics, women and for-
eign policy, the future of the Middle East, and America’s growing fed-
eral debt. Keynote speakers at these events included Director General of 
the World Trade Organization Roberto Azevedo, Yale Chief Investment 
Officer David Swensen, Google Chief Economist Hal Varian, and Chief 
Prosecutor of the International Criminal Court Fatou Bensouda.
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CFR provides an 
unrivaled forum for 
thoughtful and informed 
foreign policy debate.

2018 Highlights

Upper left: CFR Chairman David M. 
Rubenstein and President of Chile Michelle 
Bachelet discuss the importance of Chile’s 
regional integration in South America.

Lower left: President of American University 
and Council Board member Sylvia Mathews 
Burwell (right) speaks with former President 
of Liberia Ellen Johnson Sirleaf at the Darryl 
G. Behrman Lecture on Africa Policy.
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CFR’s symposia 
offer members a deep 
dive into topics such 
as hacked elections, 
future directions for 
world trade, behavioral 
economics, and 
America’s growing 
federal debt.
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In April, CFR hosted the five military service chiefs as part of the 
annual Robert B. McKeon Endowed Series on Military Strategy and 
Leadership. The HBO-sponsored What to Do About . . . series focused 
on the crises in Afghanistan, northern Syria, and Venezuela. The Les-
sons From History series, funded by David M. Rubenstein, looked at 
the fiftieth anniversary of the Tet Offensive and the lasting impact of 
the Vietnam War, the Northern Ireland peace process twenty years after 
the Good Friday Agreement, and the foreign policy legacy of the found-
ing fathers. The CEO Speaker series brought BlackRock Chairman 
and CEO Larry Fink and Royal Dutch Shell CEO Ben van Beurden to 
CFR. As part of its Daughters and Sons series, which invites members 
to bring their high school– and college-age children to experience a CFR 
meeting, the Council hosted former Chair of the Federal Reserve Janet 
Yellen, journalists Nicholas Kristof and Evan Osnos, President of the 
International Rescue Committee David Miliband, and a panel of refu-
gee aid workers. 

More than three hundred term members gathered in New York in 
November for the twenty-second annual Term Member Conference, 
which featured conversations with then CIA Director Mike Pompeo 
and futurist Ray Kurzweil. CFR also organized term member trips to 
the National Security Council and to Seattle. In addition, term members 
joined life members for trips to the U.S. Military Academy at West Point 
and the U.S. Naval Academy in Annapolis.

Finally, CFR hosted the sixth annual Conference on Diversity in Inter-
national Affairs in April. The conference, a collaborative effort by CFR, 
the Global Access Pipeline, and the International Career Advancement 
Program, brings together students and professionals from diverse back-
grounds for seminars on foreign policy, professional development, global 
skills–building, and career opportunities in international affairs. Former 
Secretary of Homeland Security Jeh Johnson gave the keynote address.

2018 Highlights

Facing page top: Former Secretary of State 
and Chair of the Albright Stonebridge 
Group Madeleine K. Albright talks with 
Ukrainian President Petro Poroshenko 
about Ukrainian relations with the United 
States and Russia.

Facing page bottom: Former Secretary of the 
Treasury Jacob Lew speaks with Canadian 
Minister of Foreign Affairs Chrystia 
Freeland at “NAFTA and the Future of U.S.-
Canada Relations.”

Above: NPR international correspondent 
Deborah S. Amos speaks with U.S. 
Navy Chief of Naval Operations John 
M. Richardson, U.S. Air Force Chief 
of Staff David L. Goldfein, U.S. Coast 
Guard Commandant Paul F. Zukunft, 
and U.S. Army Vice Chief of Staff James 
C. McConville at the Robert B. McKeon 
Endowed Series on Military Strategy and 
Leadership With the U.S. Service Chiefs. 
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National Program
The National Program connects CFR members who live outside New 
York and Washington, DC, with CFR and its resources. This year, the 
National Program hosted roundtable and salon discussions across the 
United States and around the world on topics including U.S. immigra-
tion policy, security in the Middle East and Europe, U.S.-Russia rela-
tions, and the North Korean nuclear threat. CFR also held interactive 
conference calls and offered livestreams and teleconferences of meetings 
in New York and Washington, DC.

In December, more than two hundred participants from across the 
country and around the world attended the third annual National Sym-
posium in Menlo Park, California, to discuss issues at the intersection 
of foreign policy and technology. Sessions addressed geopolitical risk, 
California as a global actor, blockchain technology, and the U.S.-Russia 
relationship and cybersecurity.

As always, the year ended with the National Conference in New York, 
which convened more than four hundred participants for three days of 
panels and discussions, including a keynote conversation with Senator 
Lindsey Graham. Sessions covered global perspectives on the future of 
work; the geopolitics of Asia, featuring State Department Director of 
Policy Planning Brian Hook; social and economic inequality in a divided 
America; and the future of U.S. diplomacy.

Facing page top: Former U.S. Ambassador 
to Russia Michael A. McFaul (second from 
left) discusses U.S.-Russia relations and 
cybersecurity with the Roy and Barbara 
Goodman Family Professor of the Practice 
of Diplomacy and International Relations 
at the Harvard Kennedy School and 
Council Board member Nicholas Burns 
(far left), Hoover Institution Distinguished 
Research Fellow and Atlantic contributing 
editor Kori Schake, and Senior Advisor 
at the Albright Stonebridge Group and 
former Deputy U.S. Chief Technology 
Officer Nicole Wong at the National 
Symposium in Menlo Park, California.

Facing page bottom: CFR Chairman David 
M. Rubenstein, CFR Vice Chairman 
and Kissinger Associates CEO and Vice 
Chairman Jami Miscik, CFR Vice Chairman 
Blair Effron, and CFR President Richard 
N. Haass speak on the panel “State of the 
World, State of the Council” at the National 
Conference in New York.
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The National 
Conference in New York 
convened more than  
four hundred participants 
for three days of panels 
and discussions.

2018 Highlights
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Above: At CFR’s Corporate Conference, 
CFR Chairman Emeritus Robert E. 
Rubin, Senior Fellow for Energy and the 
Environment and Director of the Program  
on Energy Security and Climate Change 
Amy Myers Jaffe, Infor CEO Charles 
Phillips, and Massachusetts Institute of 
Technology Professor Daniela L. Rus discuss 
how disruptive technologies are reshaping 
the economy. 

Facing page: Chairman and CEO of the Walt 
Disney Company Robert A. Iger speaks at 
CFR’s Corporate Conference.
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Corporate Program
CFR’s Corporate Program provides member companies from across 
the globe access to CFR’s experts, research, and meetings to help them 
better understand the international issues that affect their businesses. 
This year, the program held meetings and roundtables on issues includ-
ing global antitrust enforcement, China’s Belt and Road Initiative, break-
through technologies, the future of U.S. immigration policy, and social 
media regulation. CFR also held conference calls to provide executives 
timely analyses of current events, including the North American Free 
Trade Agreement renegotiations, looming trade wars, and the economic 
outlook for 2018.

The annual Corporate Conference in April featured a keynote con-
versation with Robert A. Iger, chairman and CEO of the Walt Disney 
Company, and sessions covering disruptive technologies, geopolitical 
risk, U.S.-China relations, and climate change.

The Corporate Program 
helps member companies 
better understand the 
international issues that 
affect their businesses.

2018 Highlights
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The David Rockefeller Studies Program
The Studies Program, CFR’s think tank, analyzes pressing global chal-
lenges and offers recommendations for policymakers in the United 
States and elsewhere. CFR’s research aims to be more policy relevant 
than that of most universities and more rigorous than what is produced 
by many advocacy groups.

CFR fellows and experts published eleven books this year. Books 
reflect the emphasis CFR places on in-depth research and analy-
sis. In Windfall: How the New Energy Abundance Upends Global Poli-
tics and Strengthens America’s Power, Adjunct Senior Fellow Meghan 
L. O’Sullivan explains how the move from global energy scarcity to 
energy abundance is shaping the interests and strategies of govern-
ments around the world. In Realism and Democracy: American Foreign 
Policy After the Arab Spring, Senior Fellow for Middle Eastern Studies 
Elliott Abrams tells the story of the development of U.S. human rights 
policy over the last forty years and argues for supporting the expansion 
of democracy in the Middle East. In The Sovereignty Wars: Reconciling 
America with the World, James H. Binger Senior Fellow in Global Gov-
ernance Stewart M. Patrick challenges the assertion that international 
cooperation necessarily undermines national sovereignty and argues 
that cooperation is critical to gain influence and advance U.S. interests 
on a variety of global issues. In Preventive Engagement: How America 
Can Avoid War, Stay Strong, and Keep the Peace, General John W. Vessey 
Senior Fellow for Conflict Prevention Paul B. Stares proposes a strat-
egy for the United States to avoid overextending itself while still being 
able to manage emerging security risks before they become dangerous 
threats requiring costly military responses. Senior Fellow for Korea 
Studies Scott A. Snyder’s book, South Korea at the Crossroads: Auton-
omy and Alliance in an Era of Rival Powers, argues that South Korea’s 
best strategy to confront a rising China and a nuclear North Korea is 
a continued alliance with the United States. In The Road Not Taken: 
Edward Lansdale and the American Tragedy in Vietnam, Jeane J. Kirkpat-
rick Senior Fellow for National Security Studies Max Boot contends 
that the United States might have avoided the Vietnam quagmire if 
Washington had listened to the advice of legendary covert operative 
Edward Lansdale. In Our Time Has Come: How India is Making Its Place 
in the World, Senior Fellow for India, Pakistan, and South Asia Alyssa 
Ayres explains that India is emerging as a major power, creating new 
challenges and opportunities alike for the United States. Senior Fellow 
Benn Steil argues in The Marshall Plan: Dawn of the Cold War that some 
of the most dramatic confrontations and accomplishments of the early 
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CFR Books reflect  
the emphasis that  
the Council places  
on in-depth research  
and analysis.

2018 Highlights

Left: Senior Fellow for Women and Foreign 
Policy Jamille Bigio testifies about women’s 
role in countering terrorism before the 
House Committee on Foreign Affairs. 
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Above left: At the “Future of the Middle 
East” symposium, Senior Fellow for India, 
Pakistan, and South Asia Alyssa Ayres 
participates in a panel on the American war 
in Afghanistan and strategies for bringing 
it to an end.

Above right: Mary and David Boies Senior 
Fellow in U.S. Foreign Policy Philip H. 
Gordon speaks to attendees of the Boies 
Chair Investiture Dinner.

Facing page: Senior Vice President, 
Director of Studies, and Maurice R. 
Greenberg Chair James M. Lindsay leads 
a discussion with Representative Michael 
McCaul (R-TX) at the International Affairs 
Fellowship Conference.

Cold War can be traced to the birth of the Marshall Plan. In Taming 
the Sun: Innovations to Harness Solar Energy and Power the Planet, Philip 
D. Reed Fellow for Science and Technology Varun Sivaram argues 
that although solar energy is the world’s cheapest and fastest-growing 
power source, its rise is in danger of stalling unless the solar industry 
makes large-scale investments in financial, technological, and sys-
temic innovation. In The China Mission: George Marshall’s Unfinished 
War, 1945–1947, Foreign Affairs Executive Editor Daniel Kurtz-Phelan 
examines an oft-overlooked chapter in the career of George Marshall: 
his thirteen-month (unsuccessful) mission to negotiate peace between 
China’s Nationalists and Communists. Finally, in The Third Revolution: 
Xi Jinping and the New Chinese State, C. V. Starr Senior Fellow Elizabeth 
C. Economy argues that Chinese President Xi Jinping has dramatically 
centralized authority under his personal leadership, pursued a more 
ambitious foreign policy, and in some cases reversed reforms initiated 
by Deng Xiaoping’s Second Revolution by more tightly restricting the 
flow of ideas, culture, and capital into and out of the country. 

In Council Special Reports, CFR experts provide timely responses to 
developing crises and contributions to current policy dilemmas. In Con-
taining Russia: How to Respond to Moscow’s Intervention in U.S. Democ-
racy and Growing Geopolitical Challenge, Robert D. Blackwill, Henry A. 
Kissinger senior fellow for U.S. foreign policy, and Philip H. Gordon, 
Mary and David Boies senior fellow in U.S. foreign policy, argue the 
United States is currently in a second cold war with Russia. Consistent 
with this assessment, Blackwill and Gordon recommend what would be 
tantamount to a new containment policy but note that the United States 
should still cooperate with Russia when in the U.S. national interest. In 
Keeping the U.S.-Indonesia Relationship Moving Forward, Senior Fellow 
for Southeast Asia Joshua Kurlantzick argues that Indonesia could be 
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more of a security partner for the United States and proposes that the 
two countries work together to check China’s growing assertiveness in 
the South China Sea, combat the expansion of militants linked to the self-
proclaimed Islamic State in Southeast Asia, and counter piracy and other 
transnational crime in the region.

In December, the Center for Preventive Action, which aims to help 
policymakers devise timely and practical strategies to prevent and miti-
gate armed conflict around the world, published its Preventive Priorities 
Survey 2018, an annual survey of U.S. foreign policy experts that assesses 
the likelihood and impact of thirty potential crises or conflicts in the 
coming year. Unsurprisingly, a military confrontation with North Korea 
was widely considered a top-tier (high-impact and moderate-likelihood) 
threat to watch. Two other possible conflicts were upgraded to the top 
tier this year: an armed confrontation between Iran and the United States 
or one of its allies, and an armed confrontation between China and one 
or more Southeast Asian countries over disputed maritime areas in the 
South China Sea.

Contingency Planning Memoranda address plausible contingencies 
abroad that could threaten U.S. interests. In the latest memo, “A Venezu-
elan Refugee Crisis,” Shannon K. O’Neil, vice president, deputy direc-
tor of studies, and Nelson and David Rockefeller senior fellow for Latin 
America Studies, argues that although the United States can do little to 
prevent Venezuela’s economic and humanitarian crisis from worsening, 
it should collaborate with its allies and Venezuela’s neighbors to provide 
humanitarian aid, build necessary infrastructure, and create a broader 
burden-sharing arrangement to integrate Venezuelan refugees through-
out the region. Other memoranda published this year assess the risk of a 
return to violence and political instability in the Balkans and a renewed 
confrontation between Israel and Hezbollah.
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Cyber Briefs address emerging cybersecurity challenges. In “Shar-
ing Classified Cyber Threat Information With the Private Sector,” 
Whitney Shepardson Senior Fellow Robert K. Knake argues that the 
U.S. government should share classified cyber threat data with private 
companies and prioritize cyber threats against companies that are criti-
cal to the U.S. economy. In “Cybersecurity and the New Era of Space 
Activities,” Adjunct Senior Fellow for Cybersecurity and Global Health 
David P. Fidler explains that governments and companies increasingly 
rely on space-dependent services that are vulnerable to cyberattacks. 
Other Cyber Briefs discuss how the United States should reform its 
approach to data protection and how it can counter Russian informa-
tion operations in the age of social media. Adam Segal, Ira A. Lipman 
chair in emerging technologies and national security and director of the 
Digital and Cyberspace Policy program, launched a Cyber Operations 
Tracker that categorizes publicly known state-sponsored cyber incidents 
since 2005 and highlights important trends. For example, it reveals that 
state-sponsored cyber operations have risen tenfold since 2005 and that 
nineteen governments are suspected of having sponsored cyberattacks.

The think tank welcomed several new fellows this year, including 
Henri Barkey, Bernard L. and Bertha F. Cohen professor at Lehigh 
University, who specializes in Middle East studies; Caroline Bettinger-
López, adjunct senior fellow for women and foreign policy and profes-
sor of clinical legal education and director of the Human Rights Clinic 
at the University of Miami School of Law; Michelle Gavin, former U.S. 
ambassador to Botswana, who rejoined the Council as a senior fellow for 
Africa studies focusing on economic development and political transi-
tions; Europe and Russia expert James Goldgeier, who returned to the 
Council as a visiting senior fellow after serving as dean of American 
University’s School of International Service; Bruce Hoffman, tenured 
professor at Georgetown University’s Walsh School of Foreign Service 
and visiting professor of terrorism studies at St. Andrews University, 
Scotland, whose work focuses on terrorism and counterterrorism; Amy 
Myers Jaffe, previously executive director for energy and sustainability at 
the University of California, Davis, who joined as the David M. Ruben-
stein senior fellow for energy and the environment and director of the 
Program on Energy Security and Climate Change; and Meighan Stone, 
formerly an entrepreneurship fellow at the Harvard Kennedy School’s 
Shorenstein Center, who joined as senior fellow in CFR’s Women and 
Foreign Policy program.

Launched in fall 2017, 
the Cyber Operations 
Tracker categorizes 
publicly known state-
sponsored cyber 
incidents and highlights 
important trends.



272018 Highlights

Top: Jeane J. Kirkpatrick Senior Fellow for 
National Security Studies Max Boot calls on 
a roundtable participant at the annual Term 
Member Conference.

Bottom: Adjunct Senior Fellow for 
International and National Security 
Law John B. Bellinger III testifies on 
congressional authorizations for use of 
military force before the Senate Committee 
on Foreign Relations.
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Above: James H. Binger Senior Fellow in 
Global Governance and Director of the 
International Institutions and Global 
Governance program Stewart M. Patrick 
and South African Institute of International 
Affairs CEO Elizabeth Sidiropoulos discuss 
globalization and the future of world trade.

Right: Think tank leaders from around 
the world discuss new developments in 
the Asia-Pacific region at the Council of 
Councils Sixth Annual Conference.

Facing page: Executive Director and CEO 
of NAFSA Esther Brimmer, former 
Coast Guard Admiral Thad W. Allen, 
and former Environmental Protection 
Agency Administrator Christine Todd 
Whitman explain the need to improve the 
U.S. strategic presence in the Arctic in a 
conversation with LA Times Washington 
Columnist Doyle McManus.

Council of Councils
This year, the Council of Councils (CoC), a consortium of twenty-nine 
leading think tanks from twenty-five countries that convenes bian-
nually to discuss the state of global governance and how to improve it, 
held meetings in Buenos Aires and New York. UN Secretary-General 
António Guterres spoke on the opening night of the seventh annual con-
ference in New York. The CoC also released its annual Report Card on 
International Cooperation, which evaluates global efforts on ten issues. 
The group gave international cooperation an overall grade of C- for 2017, 
the same as 2016, and rated preventing nuclear proliferation as the most 
important global priority in 2018. 

Right: Chief of the Cabinet of Ministers 
of Argentina Marcos Peña speaks at 
the opening of the Council of Councils 
Regional Conference in Buenos Aires. 

Below: President of the Institute of 
International Affairs Ferdinando Nelli 
Feroci, Associate Professor at the Getulio 
Vargas Foundation Oliver Stuenkel, Dean of 
the S. Rajaratnam School of International 
Studies Joseph Chinyong Liow, Chair of 
the Center for Japan Studies at the East 
Asia Institute Yul Sohn, and Director of the 
Institute for World Economy Studies at the 
Shanghai Institutes for International Studies 
Zhang Haibing discuss trade governance 
challenges at the Council of Councils 
Annual Conference.
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Task Forces
CFR’s Independent Task Force Program convenes diverse and distin-
guished groups of experts who offer analysis of and policy prescriptions 
for major foreign policy issues facing the United States. The Independent 
Task Force on the Future of the U.S. Workforce, co-chaired by former 
Commerce Secretary Penny Pritzker and former Governor of Michigan 
John Engler, sought to identify solutions for the challenges facing the 
U.S. workforce amid globalization, accelerating technology, and other 
disruptive forces. The report, The Work Ahead: Machines, Skills, and 
U.S. Leadership in the Twenty-First Century, argues that the future of U.S. 
leadership and global competitiveness depends on government, busi-
ness, educators, and other institutions rebuilding the links among work, 
opportunity, and economic security for all Americans. The print report 
was accompanied by an interactive digital version featuring videos, data 
visualizations, and a quiz.

2018 Highlights

Below: CNBC Chief International 
Correspondent Michelle Caruso-Cabrera, 
Founder and Chairman of PSP Partners 
and Task Force Co-Chair Penny Pritzker, 
Bernard L. Schwartz Senior Fellow and Task 
Force Project Director Edward Alden, and 
Task Force Deputy Project Director Laura 
Taylor-Kale discuss the future of the U.S. 
workforce at a launch event for The Work 
Ahead, the Independent Task Force report.

The future of U.S. 
leadership and global 
competitiveness 
depends on rebuilding 
the links among work, 
opportunity, and 
economic security for  
all Americans.
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CFR serves as a forum 
for educators and 
students to interact  
with CFR experts and 
one another.

CFR Campus
CFR Campus connects educators and students to CFR’s award- 
winning publications, innovative digital learning products, and events 
featuring foreign policy experts to enhance teaching and learning of 
international affairs.

Model Diplomacy, CFR’s National Security Council simulation pro-
gram, aims to teach students about the issues, institutions, and processes 
that determine how American foreign policy is made and to reinforce the 
fundamentals of a liberal arts education, including critical thinking and 
reading, effective verbal and written communication, collaboration, and 
problem-solving. Since the January 2016 launch of Model Diplomacy, 
more than 25,000 students and instructors at more than 1,500 institu-
tions in the United States and ninety-seven other countries have regis-
tered to use the product and its fourteen hypothetical but realistic cases, 
which range from a government collapse in Venezuela to a cyber clash 
with China. Model Diplomacy is currently used in universities, commu-
nity colleges, and high schools across the country. 

CFR also serves as a forum for educators and students to interact with 
CFR experts and one another to discuss a broad range of issues in foreign 
policy and international relations. This academic year, more than 150 
universities and high schools participated in the Academic Conference 
Call series, a biweekly teleconferenced discussion between students and 
a CFR expert. Calls covered India’s growing global influence, the eco-
nomic benefits of women’s participation in the workforce, and the future 
of U.S. involvement in Iraq.

The annual Higher Education Working Group in February brought 
more than sixty heads of colleges and universities to CFR for sessions on 
the future of the U.S. workforce, U.S. and East Asian responses to North 
Korea, and freedom of speech on campus. In April, educators from more 
than a hundred public, private, and community colleges gathered for 
the seventh annual College and University Educators Workshop. Ses-
sions and discussion groups addressed global governance, dealing with a 
nuclear North Korea, combating disinformation, teaching with CFR and 
Foreign Affairs resources, and bringing global issues into the classroom.
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Left: Assistant Professor of History at the 
University of Akron Oghenetoja “Toja” 
Okoh, Director of the Master of Arts in 
Intelligence and Security Studies and 
Associate Professor of Political Science 
at Augusta University Craig Albert, and 
Adjunct Lecturer at the University of  
North Carolina, Greensboro, and Rowan-
Cabarrus Community College Karen 
Lynden speak at the College and University 
Educators Workshop.

Below: World101 is a digital library of  
multimedia explainers focusing on the  
fundamental concepts of international  
relations and American foreign policy. This 
particular module is on climate change.

2018 Highlights
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Outreach
R ELIGION AND F OR EIGN P OL IC Y PRO GR AM
Since 2006, CFR’s Religion and Foreign Policy program has provided a 
unique forum to examine issues at the nexus of religion and U.S. foreign 
policy. The initiative aims to involve members of the religious commu-
nity in foreign policy discussions, given the tremendous influence they 
have through weekly sermons, service trips, and educating the next gen-
eration of spiritual leaders.

This year, the program held roundtables and conference calls on timely 
issues including Venezuela’s humanitarian crisis, religious freedom and 
religious engagement in U.S. diplomacy, the two-hundredth anniversary 
of the Baha’i faith, women and faith-based activism, peace-building in the 
Middle East, and the challenges of building interreligious communities.

In May, the twelfth annual Religion and Foreign Policy Workshop 
brought together more than 120 congregational and lay leaders, religion 
scholars, and representatives of faith-based organizations from thirty-
seven religious traditions for discussions on religious literacy, global 
religious demography, religion and society in Russia, and religion and 
conflict in Southeast Asia.

WA SH INGT ON OU T R E ACH
CFR’s Congress and U.S. Foreign Policy program aims to connect the 
work of the Council with members of Congress, their staffs, and executive 
branch officials. The program serves as an essential source of independent, 
nonpartisan analysis to inform the direction of U.S. foreign policy. It also 
offers a forum where policymakers from both sides of the aisle can come 
together for reasoned discussions on foreign policy issues. 

This year, CFR fellows were called to testify before Congress fourteen 
times, and the program held more than 250 roundtables and briefings 
for members of Congress and their staffs. CFR fellows and staff have 
also been a resource for the executive branch, briefing officials from the 
Departments of State, Defense, and the Treasury; the executive office of 
the president and the National Security Council; the office of the vice 
president; and the National Intelligence Council. 

In November, CFR launched a new program, cohosted with former 
Representative Vin Weber and former Senate Majority Leader Tom  
Daschle that brings together representatives and senators for an in-depth 
examination of a critical foreign policy issue. Discussions this year focused 
on North Korea, global flash points, and the Saudi-Iranian rivalry. 

In addition, members of the Congressional Foreign Policy Study 
Group, a selective program for senior-level congressional staff, traveled 
to New York in September to meet with CFR and Foreign Affairs experts.  
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This year, the Religion 
and Foreign Policy 
Workshop brought 
together more  
than 120 religious 
leaders, scholars,  
and representatives 
from thirty-seven 
religious traditions.

2018 Highlights

Top: Students attend CFR’s “Back to 
School” event on globalization.

Bottom: Executive Director of the Interfaith 
Center of New York Chloe Breyer and 
American Jewish World Service Global 
Ambassador Ruth W. Messinger converse at 
the Religion and Foreign Policy Workshop.
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CFR Digital
CFR.org continues to be a leading source of timely analysis of critical for-
eign policy issues. The website’s most popular pieces of content are back-
grounders, which introduce readers to important topics ranging from the 
U.S. national debt to Brexit. New backgrounders produced this year help 
explain the relationship between cryptocurrencies and national security, 
trade dispute settlement mechanisms, U.S. corporate tax reform, and the 
demographics of the U.S. military, among other issues. The website also 
offers fifteen blogs authored by senior fellows, interviews, expert briefs, 
digital interactives, and numerous other resources. 

In October, CFR.org’s multimedia InfoGuide on deforestation in the 
Amazon won a News & Documentary Emmy Award, the fourth Emmy 
that CFR has won. A new InfoGuide on modern slavery launched in Jan-
uary. The long-form feature offers an immersive look at the roots of a 
problem afflicting more than forty million people, and includes up-close 
testimonials of victims from Haiti to North Korea. The guide drew praise 
from leading human rights officials at the United Nations and across 
nongovernmental organizations. 

In another online interactive report produced this year, “Women’s 
Participation in Peace Processes,” the Women and Foreign Policy pro-
gram explores women’s roles in major peace agreements from 1990 
to the present. The data shows that although women’s participation 
in peace processes significantly improves their likelihood of success, 
women’s representation has lagged. “The Changing Demographics of 
Global Health,” by Thomas J. Bollyky, senior fellow for global health, 
economics, and development, reveals that population growth and aging 
are fueling a significant rise in noncommunicable diseases in poor 
countries that are ill prepared to handle them. The interactive forecasts 
that in 2040 the burden of noncommunicable diseases in Bangladesh, 
Ethiopia, and Myanmar will be roughly the same as in rich nations such 
as the United States and Great Britain.

In addition to the website, CFR maintains a significant presence on 
social media, broadcasting livestreams of CFR meetings and reaching 
its hundreds of thousands of followers on Facebook, Twitter, YouTube, 
Instagram, and LinkedIn.

2018 Highlights

Facing page top: A new InfoGuide explores 
the causes and consequences of modern-
day slavery.

Facing page bottom: The interactive digital 
version of CFR’s Independent Task Force 
Report The Work Ahead features videos, 
data visualizations, and a quiz to show the 
impact of accelerating technological change 
on the U.S. workforce.
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CFR.org’s multimedia 
InfoGuide on 
deforestation in the 
Amazon won a News & 
Documentary Emmy 
Award, the fourth Emmy 
that CFR has won.

2018 Highlights
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Foreign Affairs

Over the course of the past year, Foreign Affairs has tried to rise to the 
challenge of living in interesting times, continuing its mission by provid-
ing a broad range of first-rate content to large audiences across multiple 
publishing platforms. 

The main theme of the year’s coverage has been the Donald J. Trump 
administration’s efforts to reorient American foreign policy and how 
they have fared. The July/August 2017 issue led with a package on where 
things stood after a turbulent spring, featuring articles by Richard Haass 
and Elliott Abrams, and the lead package in September/October show-
cased the reactions of U.S. allies. The March/April 2018 issue assessed 
matters at the one-year mark, including pieces by Eliot Cohen, Jake Sul-
livan, Sarah Margon, Barry Posen, and Adam Posen; the May/June issue 
enlisted Walter Russell Mead, Yuen Yuen Ang, and others to put the 
Trump phenomenon in historical and comparative perspective.

At the same time, we have maintained our regular analysis of impor-
tant issues and events, trying to direct attention to “America’s Forgot-
ten Wars” around the globe (the subject of the November/December 
2017 lead package), the dynamics and contours of globalization (with 
articles by Fred Hu and Michael Spence, Susan Lund and Laura Tyson, 
and others), and subjects from development and human rights to energy 
and cybersecurity. We also stretched ourselves intellectually with explo-
rations of how nations deal with the evils of their pasts (the lead package 
of January/February 2018) and the opportunities and risks of new tech-
nologies in gene editing (a secondary package in May/June, featuring an 
interview with Jennifer Doudna and an article by Bill Gates).

All the while, several hundred original articles on ForeignAffairs.com  
covered breaking events and fast-changing issues from the ethnic cleans-
ing of the Rohingya in Myanmar, to the turbulence across the Middle 
East, to the Korean summit, and more. Ebooks published in the off 
months of the print publication cycle covered Russia, financial geopoli-
tics, North Korea, climate policy, India’s seventieth anniversary, and col-
lected highlights of 2017.

Foreign Affairs has a strong online audience, garnering an average of 
1.6 million monthly page views and holding 1.35 million Facebook fans 
and more than 655,000 Twitter followers. Total circulation is holding 
steady at just over two hundred thousand. In January, Foreign Affairs 
embarked on its first foreign tour, a new initiative designed to connect 
the magazine to its readers abroad and expand its audience through 
live events. In partnership with four leading European think tanks— 
Chatham House, the European Council on Foreign Relations, the French 
Institute for International and Strategic Affairs, and the Royal Institute 
for International Relations—we held events in London, Paris, Brussels, 
and Berlin. Last September, a record number of schools participated in 
our Graduate School Forum, which allows educators to reach our highly 
coveted audience through print, online, and live events. Feedback from 
advertisers was quite positive, and we look to build on this success in 
coming years. Finally, despite a challenging newsstand environment for 

Foreign Affairs Editor Gideon Rose
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the entire magazine industry, Foreign Affairs has been increasing our dis-
tribution in high-performing outlets like Whole Foods.

Organizationally, meanwhile, a great deal has been happening behind 
the scenes as we have integrated all operations of Foreign Affairs into a 
single department to increase efficiency and facilitate nimble responses 
to the rapidly evolving digital environment. The entire magazine staff is 
now physically located together in beautifully renovated offices on the 
third floor of the Harold Pratt House.

Finally, the past year saw a number of significant personnel changes at 
the magazine, including the departure of Managing Editor Jonathan Tep-
perman, Deputy Managing Editor Kathryn Salam, and Director of Prod-
uct Anique Halliday, all of whom have been crucial in our success over 
recent years, as well the arrival of Executive Editor Daniel Kurtz-Phelan, 
Chief Revenue Officer Stephanie Solomon, and Director of Product 
Ricky Ferrer. That the magazine has managed to survive and thrive amid 
all these shifts is in large measure due to the extraordinary service of Mia 
Higgins, who after a year and a half as interim publisher is returning to 
her full-time position as CFR’s general counsel. Mia has been a dynamic 
leader during a time of transition and a crucial architect of the magazine’s 
new course, and we cannot thank her enough for her hard work, passion, 
and vision. 

Gideon Rose
Editor, Foreign Affairs

In January,  
Foreign Affairs 
embarked on its  
first foreign tour.

Below: Senior Fellow at the Carnegie 
Endowment for International Peace Jake 
Sullivan, Washington Director of Human 
Rights Watch Sarah Margon, and Foreign 
Affairs Executive Editor and author of The 
China Mission Daniel Kurtz-Phelan address 
the audience at the March/April 2018 Foreign 
Affairs  issue launch in Washington, DC.
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James Manyika
Eduardo J. Padrón

COMPENSAT ION 
David M. Rubenstein, Chair
Mary McInnis Boies
Blair Effron
Timothy F. Geithner
Jami Miscik

COR P OR AT E 
AFFAIR S 
Blair Effron, Chair
Ruth Porat, Vice Chair
Steven Buffone
Howard E. Cox
Daniel Cruise
Daniel L. Doctoroff
Bart Friedman
Gary L. Ginsberg
H. P. Goldfield
James P. Gorman
Maurice R. Greenberg 
Andrew Gundlach
Joshua J. Harris
Donna J. Hrinak

David A. Hunt 
Virginia Ann Kamsky
Edward S. Knight
Ira A. Lipman
Jeffrey A. Rosen 
Ralph Schlosstein
Peter Schwartz
Thakur Sharma
Frederick O. Terrell
Enzo Viscusi

DE V ELOPMEN T 
J. Tomilson Hill, Chair
Steven A. Denning
Blair Effron

FINANCE 
AND BUDGE T 
Timothy F. Geithner, Chair
J. Tomilson Hill, Vice Chair 
Peter Ackerman
Roger C. Altman 
Steven A. Denning
Laurence D. Fink  
Gail D. Fosler
Stephen C. Freidheim 
Joachim Gfoeller Jr.
James P. Gorman
Michael D. Granoff
Henry Kaufman 
Marc Lasry
Robert B. Millard
Joel W. Motley 
Scott L. Swid 
inv est men t

Stephen C. Freidheim, 
Chair

Steven A. Tananbaum,  
Vice Chair

J. Tomilson Hill
Richard E. Salomon
David F. Swensen
Robert F. Wallace, observer

F OR EIGN AFFAIR S 
Jami Miscik, Chair
Jesse H. Ausubel
Peter E. Bass
John B. Bellinger III
David G. Bradley
Susan D. Chira
Jessica P. Einhorn
Michèle A. Flournoy
Francis Fukuyama
Thomas H. Glocer
Adi Ignatius
Charles R. Kaye
William H. McRaven
Michael J. Meese
Richard L. Plepler
Colin L. Powell
Kevin P. Ryan
Margaret G. Warner
Neal Wolin
Daniel H. Yergin

MEE T INGS 
Richard L. Plepler, Chair
Christina A. Bennett
Jason Bordoff
Michelle Caruso-Cabrera
Tony Coles
David M. Cote
JC de Swaan
Esther Dyson
Tim W. Ferguson
Rana A. Foroohar
Andrew P. Heaney
J. Tomilson Hill
Mahnaz Ispahani Bartos
Scott Malcomson
Jan Nicholson
John Paulson
Thomas L. Pulling 
E. John Rosenwald Jr.
Arthur M. Rubin
Jeffrey R. Shafer
Mitchell D. Silber
Alan M. Silberstein
P. J. Simmons

Calvin G. Sims
Elliott Stein
Cathy L. Taylor
Amina Tirana
Stephen R. Volk
Brett I.W. Zbar

MEMBER SH IP
Donna J. Hrinak, Chair
Tony Coles, Vice Chair 
John P. Abizaid
Mona Aboelnaga Kanaan
Mark Angelson
Zoë Baird
Nicholas F. Beim
Mary McInnis Boies
Heidi E. Crebo-Rediker
Thomas J. Culora
Mark Fisch
Maria C. Freire
Bart Friedman
Joseph K. Hurd III
Robert W. Jordan
Marcus B. Mabry 
Tracy B. McKibben
Luis J. Perez
Jeffrey A. Rosen
Vin Weber
Xenia B.M. Wickett
Alice Young
t er m membersh ip

Scott L. Swid, Chair
David R. Ayón
Elisa M. Basnight
Mark Blumling
Reuben E. Brigety II
Saj Cherian
Loren Robert Douglass
Tressa S. Guenov
Scott Holcomb
Robert J. Lempert
Justin G. Muzinich
Jay M. Parker
Celina B. Realuyo
Lincoln Cameron Singleton
Ruti G. Teitel

Committees of the Board

2017–2018 Committees of the Board
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Cindy Tindell
Amina Tirana
Phoebe L. Yang

NAT IONAL 
PRO GR AM 
Nicholas Burns, Chair
Diana Alleva Cárceres
Dan Caldwell
Neal D. Carlson
Steven A. Denning
Brenda Lei Foster
Mimi L. Haas
Lyric Hughes Hale
Jack Hardin
Edward T. Hightower
William Curt Hunter
Nancy A. Jarvis
Jane Kang
Dalia Dassa Kaye
Beth Keck
Richard Mallery
James Manyika
Kimberly K.  

Marteau Emerson 
William H. McRaven
Adrienne Medawar
Janet Napolitano
M. Diana Helweg Newton
Eduardo J. Padrón
Michael P. Peters
Laurene Powell Jobs
Kal Raustiala
Marsha Vande Berg
Ted Van Dyk
Katherine T. Ward
Linda Watt
David B. Weinberg

NOMINAT ING  
AND GOV ER NANCE 
Mary McInnis Boies, Chair 
David G. Bradley
Sylvia Mathews Burwell
Jonathan E. Colby
Kim Gordon Davis
Jose W. Fernandez
Marlene Hess
Susan Hockfield
Jon Liebman
Jami Miscik
Pamela S. Passman
Ruth Porat

Kimberly Querrey
Emily Rafferty
Stanley S. Shuman
James G. Stavridis

S T UDIE S 
David G. Bradley, Chair
John P. Abizaid
Roger C. Altman
Alan S. Blinder 
Eliot A. Cohen
Timothy F. Geithner
James M. Goldgeier
Stephen J. Hadley
Roger Hertog
G. John Ikenberry
ShirleyAnn Jackson
Carie A. Lemack
Michael Mandelbaum
Mitchell B. Reiss
Gideon Rose†
James G. Stavridis
Fareed Zakaria
Philip D. Zelikow

WA SH INGT ON 
PRO GR AM 
Margaret G. Warner, Chair
Teresa C. Barger
David G. Bradley
Caroline Brown*
Sylvia Mathews Burwell
Nelson W. Cunningham
Joy A. de Menil
Karen DeYoung
Reema Dodin*
Betsy Fischer Martin
Stephen J. Hadley
Tamela Hultman
Karen H. Johnson
Thea M. Lee
Carl L. Meacham
Norman P. Neureiter
Linda Robinson
Stanley O. Roth
Frances Fragos Townsend
Vin Weber
Daniel H. Yergin
Juan Carlos Zarate

* Term member

† Ex officio
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The Council’s By-Laws provide for a Board consisting of thirty-five Directors (plus the President, 
ex officio), divided into five classes of seven Directors. Each class serves for a term of five years. Per 
the Council’s By-Laws as revised by the Board of Directors in February 2015, each class of Direc-
tors is elected by the membership at large, who vote on a slate of candidates via an up-or-down vote. 

Directors with terms expiring on June 30, 2018, were Zoë Baird, Alan S. Blinder, Nicholas 
Burns, Laurence D. Fink, J. Tomilson Hill, Shirley Ann Jackson, and Ruth Porat.

The Nominating and Governance Committee was composed of Mary McInnis Boies (chair), 
David G. Bradley, Sylvia Mathews Burwell, Jonathan E. Colby, Kim Gordon Davis, Jose W.  
Fernandez, Marlene Hess, Susan Hockfield, Jon Liebman, Jami Miscik, Pamela S. Passman, Ruth 
Porat, Kimberly Querrey, Emily Rafferty, Stanley S. Shuman, and James G. Stavridis. The Nomi-
nating and Governance Committee met on March 2, 2018, to consider the pool of names sug-
gested by Council members for the election slate. Mindful of its mandate to consider “the need 
for diversity with regard to age, sex, race, geographical representation, and professional back-
ground,” the Nominating and Governance Committee developed the following slate of nominees 
for the Class of 2023: Kenneth I. Chenault, Laurence D. Fink, Stephen C. Freidheim, Margaret 
(Peggy) Hamburg, Charles Phillips, Cecilia Elena Rouse, and Frances Fragos Townsend. A ballot 
was sent to all Council members on May 1, 2018.

The Annual Meeting, at which votes would be cast for the election, was held on May 31, 2018. 
At the meeting, 1,695 members participated in person or by proxy, fulfilling the quorum required 
by By-Law V. Seventy-eight members included write-in suggestions of candidates the Nominating 
and Governance Committee should consider for the 2019 election. The members approved the 
slate of candidates with 96 percent of voters in favor of the slate, and the seven Directors on the 
slate were elected to the Class of 2023, with terms beginning on July 1, 2018.

2018 Board Election and Appointments

2018 Board Election and Appointments
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Isaiah Bowman 1921–50
Archibald Cary Coolidge 1921–28
Paul D. Cravath 1921–40
John W. Davis 1921–55
Norman H. Davis 1921–44
Stephen P. Duggan 1921–50
John H. Finley 1921–29
Edwin F. Gay 1921–45
David F. Houston 1921–27
Otto H. Kahn 1921–34
Frank L. Polk 1921–43
Whitney H. Shepardson 1921–66
William R. Shepherd 1921–27
Paul M. Warburg 1921–32
George W. Wickersham 1921–36
Allen W. Dulles 1927–69
Russell C. Leffingwell 1927–60
George O. May 1927–53
Wesley C. Mitchell 1927–34
Owen D. Young 1927–40
Hamilton Fish Armstrong 1928–72
Charles P. Howland 1929–31
Walter Lippmann 1932–37
Clarence M. Woolley 1932–35
Frank Altschul 1934–72
Philip C. Jessup 1934–42
Harold W. Dodds 1935–43
Leon Fraser 1936–45
John H. Williams 1937–64
Lewis W. Douglas 1940–64
Edward Warner 1940–49
Clarence E. Hunter 1942–53
Myron C. Taylor 1943–59
Henry M. Wriston 1943–67
Thomas K. Finletter 1944–67
William A.M. Burden 1945–74
Walter H. Mallory 1945–68
Philip D. Reed 1945–69
Winfield W. Riefler 1945–50
David Rockefeller 1949–85
W. Averell Harriman 1950–55
Joseph E. Johnson 1950–74
Grayson Kirk 1950–73
Devereux C. Josephs 1951–58
Elliott V. Bell 1953–66
John J. McCloy 1953–72

Arthur H. Dean 1955–72
Charles M. Spofford 1955–72
Adlai E. Stevenson 1958–62
William C. Foster 1959–72
Caryl P. Haskins 1961–75
James A. Perkins 1963–79
William P. Bundy 1964–74
Gabriel Hauge 1964–81
Carroll L. Wilson 1964–79
Douglas Dillon 1965–78
Henry R. Labouisse 1965–74
Lucian W. Pye 1966–82
Robert V. Roosa 1966–81
Bill Moyers 1967–74
Alfred C. Neal 1967–76
Cyrus R. Vance 1968–76,
  1981–87
Hedley Donovan 1969–79
Najeeb E. Halaby 1970–72
Bayless Manning 1971–77
W. Michael Blumenthal 1972–77,
  1979–84
Zbigniew Brzezinski 1972–77
Elizabeth Drew 1972–77
George S. Franklin 1972–83
Marshall D. Shulman 1972–77
Martha Redfield Wallace 1972–82
Paul C. Warnke 1972–77
Peter G. Peterson 1973–83, 

 1984–2007
Robert O. Anderson 1974–80
Edward K. Hamilton 1974–83
Harry C. McPherson Jr. 1974–77
Elliot L. Richardson 1974–75
Nicholas deB.  

Katzenbach 1975–86
Paul A. Volcker 1975–79,
  1988–99
Franklin Hall Williams 1975–83
Theodore M. Hesburgh 1976–85
Lane Kirkland 1976–86
George H.W. Bush 1977–79
Lloyd N. Cutler 1977–79
Philip L. Geyelin 1977–87
Henry A. Kissinger 1977–81
Winston Lord 1977–85

Stephen Stamas 1977–89
Marina v.N. Whitman 1977–87
C. Peter McColough 1978–87
Graham T. Allison Jr. 1979–88
Richard L. Gelb 1979–88
William D. Ruckelshaus 1979–83
James F. Hoge Jr. 1980–84
William D. Rogers 1980–90
George P. Shultz 1980–82
Lewis T. Preston 1981–88
Walter B. Wriston 1981–87
Warren Christopher 1982–91
Alan Greenspan 1982–88
Robert A. Scalapino 1982–89
Harold Brown 1983–92
Stanley Hoffmann 1983–92
Juanita M. Kreps 1983–89
Brent Scowcroft 1983–89
Clifton R. Wharton Jr. 1983–92
Donald F. McHenry 1984–93
B. R. Inman 1985–93
Jeane J. Kirkpatrick 1985–94
Charles McC. Mathias Jr. 1986–92
Ruben F. Mettler 1986–92
Peter Tarnoff 1986–93
James E. Burke 1987–95
Richard B. Cheney 1987–89,
  1993–95
Robert F. Erburu 1987–98
Karen Elliott House 1987–98,
  2003–2008
Glenn E. Watts 1987–90
Thomas S. Foley 1988–94
James D. Robinson III 1988–91
Strobe Talbott 1988–93
John L. Clendenin 1989–94
William S. Cohen 1989–97
Joshua Lederberg 1989–98
John S. Reed 1989–92
Alice M. Rivlin 1989–92
William J. Crowe Jr. 1990–93
Thomas R. Donahue 1990–2001
Richard C. Holbrooke 1991–93,
  1996–99,
  2001–2009
Robert D. Hormats 1991–2004

Historical Roster of Directors and Officers
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John E. Bryson 1992–2002
Kenneth W. Dam 1992–2001
Maurice R. Greenberg 1992–2002,
  2004–2009
Karen N. Horn 1992–95
James R. Houghton 1992–96
Charlayne Hunter-Gault 1992–98
Donna E. Shalala 1992–93
Paul A. Allaire 1993–2002
Robert E. Allen 1993–96
Richard N. Cooper 1993–94
E. Gerald Corrigan 1993–95
Alton Frye 1993
Leslie H. Gelb 1993–2001,
  2002–2003
Rita E. Hauser 1993–97
Theodore C. Sorensen 1993–2004
Garrick Utley 1993–2003
Carla A. Hills 1994–2017
Helene L. Kaplan 1994–96
Frank G. Zarb 1994–96
Robert B. Zoellick 1994–2001
Les Aspin 1995
Mario L. Baeza 1995–2001
Peggy Dulany 1995–2003
Jessica P. Einhorn 1995–2005
Louis V. Gerstner Jr. 1995–2005
Hannah Holborn Gray 1995–98
William J. McDonough 1995–2004
George J. Mitchell 1995–2005
Frank Savage 1995–2002
George Soros 1995–2004
Lee Cullum 1996–2006
Vincent A. Mai 1997–2003
Warren B. Rudman 1997–2005
Laura D’Andrea Tyson 1997–2007
Roone Arledge 1998–2002
Martin S. Feldstein 1998–2008,
  2009–2015
Bette Bao Lord 1998–2003
Michael H. Moskow 1998–2008
Diane Sawyer 1998–99
John Deutch 1999–2004
Robert E. Rubin 2000–2017
Andrew Young 2000–2005
Henry S. Bienen 2001–2011
Kenneth M. Duberstein 2001–2012
Joan E. Spero 2001–2011
Vin Weber 2001–2011,
  2012–
Fouad Ajami 2002–2012
Jeffrey L. Bewkes 2002–2006
Ronald L. Olson 2002–2010
Thomas R. Pickering 2002–2007
Helene D. Gayle 2003–2008
Richard N. Haass 2003–

Richard E. Salomon 2003–2013,
  2014–2017
Anne-Marie Slaughter 2003–2009
Madeleine K. Albright 2004–2014
Richard N. Foster 2004–2009
Joseph S. Nye Jr. 2004–2013
Fareed Zakaria 2004–2014,
  2017–
Peter Ackerman 2005–2015
Charlene Barshefsky 2005–2010
Stephen W. Bosworth 2005–2009
Tom Brokaw 2005–2015
David M. Rubenstein 2005–
Frank J. Caufield  2006–2010
Ann M. Fudge 2006–2016
Alberto Ibargüen 2006–2013
Henry R. Kravis 2006–2012
James W. Owens 2006–2014
Colin M. Powell 2006–2016
Christine Todd  

Whitman 2006–2016
Sylvia Mathews Burwell 2007–2013,
  2017–
Stephen Friedman 2007–2017
Jami Miscik 2007–
Alan S. Blinder 2008–2018
J. Tomilson Hill 2008–2018
Shirley Ann Jackson 2008–2018
George Rupp 2008–2013
David G. Bradley 2009–
Donna J. Hrinak  2009–
Penny S. Pritzker 2009–2013
Frederick W. Smith 2009–2014
John P. Abizaid 2010–
Mary McInnis Boies 2010–
Pamela Brooks Gann 2010–2015
Thomas H. Glocer 2011–2016
Eduardo J. Padrón 2011–
Peter B. Henry 2012–2017
Muhtar Kent 2012–2014
Margaret G. Warner 2012–
Zoë Baird 2013–2018
Nicholas Burns 2013–2018
Steven A. Denning 2013–
Laurence D. Fink 2013–
Ruth Porat 2013–2018
Blair Effron 2014–
Susan Hockfield 2014–
John Paulson 2014–
James G. Stavridis 2014–
Daniel H. Yergin 2014–
Timothy F. Geithner 2015–
Stephen J. Hadley 2015–
James Manyika 2015–
Richard L. Plepler 2015–
Tony Coles 2016–

David M. Cote 2016–
William H. McRaven 2016–
Janet A. Napolitano 2016–
Ash Carter 2017–
James P. Gorman 2017–
Laurene Powell Jobs 2017–
Kenneth I. Chenault 2018–
Stephen C. Freidheim 2018–
Margaret (Peggy)  

Hamburg 2018–
Charles Phillips 2018–
Cecilia Elena Rouse 2018–
Frances Fragos  

Townsend 2018–

CH AIR MEN OF T HE BOAR D
Russell C. Leffingwell 1946–53
John J. McCloy 1953–70
David Rockefeller 1970–85
Peter G. Peterson 1985–2007
Carla A. Hills  

(Co-Chairman) 2007–2017
Robert E. Rubin  

(Co-Chairman) 2007–2017
David M. Rubenstein 2017–

CH AIR MEN EMER I T I
Peter G. Peterson 2007–2018
Carla A. Hills 2017–
Robert E. Rubin 2017–

HONOR ARY CH AIR MEN
John J. McCloy 1970–1989
David Rockefeller 1985–2017

V ICE CH AIR MEN  
OF T HE BOAR D
Grayson Kirk 1971–73
Cyrus R. Vance 1973–76,
  1985–87
Douglas Dillon 1976–78
Carroll L. Wilson 1978–79
Warren Christopher 1987–91
Harold Brown 1991–92
B. R. Inman 1992–93
Jeane J. Kirkpatrick 1993–94
Maurice R. Greenberg 1994–2002
Carla A. Hills 2001–2007
William J. McDonough 2002–2003
Robert E. Rubin 2003–2007
Richard E. Salomon 2007–2013
David M. Rubenstein 2012–2017
Blair Effron 2017–
Jami Miscik 2017–



43

HONOR ARY V ICE CH AIR M AN
Maurice R. Greenberg 2002–

PR E SIDEN T S
John W. Davis 1921–33
George W. Wickersham 1933–36
Norman H. Davis 1936–44
Russell C. Leffingwell 1944–46
Allen W. Dulles 1946–50
Henry M. Wriston 1951–64
Grayson Kirk 1964–71
Bayless Manning 1971–77
Winston Lord 1977–85
John Temple Swing* 1985–86
Peter Tarnoff 1986–93
Alton Frye 1993
Leslie H. Gelb 1993–2003
Richard N. Haass 2003–

PR E SIDEN T EMER I T U S
Leslie H. Gelb 2003–

HONOR ARY PR E SIDEN T S
Elihu Root 1921–37
Henry M. Wriston 1964–78

E XECU T I V E  
V ICE PR E SIDEN T S
John Temple Swing 1986–93
Michael P. Peters 2002–2005
Keith Olson 2012–

SENIOR V ICE PR E SIDEN T S
Alton Frye 1993–98
Kenneth H. Keller 1993–95
Larry L. Fabian 1994–95
Michael P. Peters 1995–2002
Paula J. Dobriansky 2001
Charles G. Boyd 2001–2002
David Kellogg 2002–2010
Janice L. Murray 2002–2009
James M. Lindsay  2009–

V ICE PR E SIDEN T S
Paul D. Cravath 1921–33
Norman H. Davis 1933–36
Edwin F. Gay 1933–40
Frank L. Polk 1940–43
Russell C. Leffingwell 1943–44
Allen W. Dulles 1944–46
Isaiah Bowman 1945–49
David Rockefeller 1950–70
Henry M. Wriston 1950–51
Frank Altschul 1951–71

Devereux C. Josephs 1951–52
David W. MacEachron 1972–74
John Temple Swing 1972–86
Alton Frye 1987–93
William H. Gleysteen Jr. 1987–89
John A. Millington 1987–96
Margaret  

Osmer-McQuade 1987–93
Nicholas X. Rizopoulos 1989–94
Karen M. Sughrue 1993–98
Ethan B. Kapstein 1995–96
Abraham F. Lowenthal 1995–2005
Janice L. Murray 1995–2002
David J. Vidal 1995–97
Frederick C. Broda 1996–97
Kenneth R. Maxwell 1996
Paula J. Dobriansky 1997–2001
Gary C. Hufbauer 1997–98
David Kellogg 1997–2002
Lawrence J. Korb 1998–2002
Anne R. Luzzatto 1998–2005
Elise Carlson Lewis 1999–2008
Irina A. Faskianos 2002–
Robert C. Orr 2002–2003
James M. Lindsay 2003–2006
Lisa Shields 2003–
Nancy E. Roman 2004–2007
Nancy D. Bodurtha 2005–
Suzanne E. Helm 2005–
Gary Samore 2006–2009
Kay King 2007–2011
L. Camille Massey 2008–2014
Jan Mowder Hughes 2010–
Caroline Netchvolodoff 2015–
Shannon K. O’Neil 2018–

E XECU T I V E DIR ECT OR S
Hamilton Fish  

Armstrong 1922–28
Malcolm W. Davis 1925–27
Walter H. Mallory 1927–59
George S. Franklin 1953–71

SECR E TAR IE S
Edwin F. Gay 1921–33
Allen W. Dulles 1933–44
Frank Altschul 1944–72
John Temple Swing 1972–87
Judith Gustafson 1987–2000
Lilita V. Gusts 2000–2010
Jeffrey A. Reinke 2010–

HONOR ARY SECR E TARY
Frank Altschul 1972–81

T R E A SUR ER S
Edwin F. Gay 1921–33
Whitney H. Shepardson 1933–42
Clarence E. Hunter 1942–51
Devereux C. Josephs 1951–52
Elliott V. Bell 1952–64
Gabriel Hauge 1964–81
Peter G. Peterson 1981–85
C. Peter McColough 1985–87
Lewis T. Preston 1987–88
James E. Burke 1988–89
David Woodbridge 1989–94
Janice L. Murray 1994–2009
Kenneth Castiglia 2010–2011
Keith Olson 2012–

EDI T OR S OF  
F OR EIGN AFFAIR S
Archibald Cary  

Coolidge 1922–28
Hamilton Fish  

Armstrong 1928–72
William P. Bundy 1972–84
William G. Hyland 1984–92
James F. Hoge Jr. 1992–2010
Gideon Rose 2010–

Historical Roster of Directors and Officers

* Pro tempore
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MEMBER SH IP
The Council on Foreign Relations is first and foremost a membership organization. CFR mem-
bers are prominent individuals representing a wide variety of fields and backgrounds. With more 
than five thousand members, the institution’s ranks include top government officials, scholars, 
business leaders, journalists, lawyers, educators, religious leaders, and nonprofit professionals. 
The membership is composed of those residing in the greater New York and Washington, DC, 
areas, with a plurality based around the United States and abroad.

Members have in-person access to world leaders, senior government officials, members of 
Congress, and prominent thinkers and practitioners in academia, policy, and business, many of 
whom are members themselves. CFR members participate in nearly one thousand events each 
year, including history-maker interviews, CEO forums, expert panel discussions, symposia, town 
halls, and film screenings.

S T EPHEN M.  K ELLEN T ER M MEMBER  PRO GR AM
The Stephen M. Kellen Term Member Program, established in 1970 to cultivate the next generation 
of foreign policy leaders, encourages promising young women and men from diverse backgrounds 
to engage in a sustained conversation on international affairs and U.S. foreign policy. Each year, a 
new class of term members between the ages of thirty and thirty-six is elected to serve a fixed five-
year term. Term members enjoy a full range of activities, including events with high-profile speak-
ers; an annual Term Member Conference; roundtables; trips to various sites, including military 
bases, international organizations, and U.S. governmental agencies; and one weeklong study trip 
abroad every two years.

The Term Member Program has grown considerably since it was established nearly fifty years 
ago, and the number of term members is indexed at up to 18 percent of the total CFR membership.

For more information on the Term Member Program, please visit www.cfr.org/membership/term 
-member-program.

APPLYING F OR MEMBER SH IP
The Council seeks quality, diversity, and balance in its membership. Criteria for membership 
include intellectual achievement and expertise; degree of experience, interest, and current involve-
ment in international affairs; promise of future achievement and service in foreign relations; poten-
tial contributions to CFR’s work; desire and ability to participate in CFR activities; and standing 
among peers. New members are named twice a year by the Board of Directors, which invites select 
women and men to join based on the recommendations of the Committee on Membership.
ELIGIBILI T Y R EQUIR EMEN TS

■■ Candidates for membership must be nominated in writing by a current CFR member and sec-
onded by three to four other individuals. To be considered for term membership, candidates 
must be nominated by a current CFR member and seconded by two to three other individuals.

■■ Membership is restricted to U.S. citizens (native born or naturalized) and permanent residents 
who have applied to become citizens. If foreign born, a candidate must submit a statement that 
he or she has been naturalized or is a permanent resident who has made formal application for 
citizenship.

■■ Candidates for term membership must be between the ages of thirty and thirty-six on January 1 
of the year in which they apply.

■■ CFR visiting fellows are prohibited from applying for membership until they have completed 
their fellowship tenure.

Membership
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■■ Graduate students should generally wait until after the completion of their degree to apply for 
membership.

■■ All CFR members are required to fulfill annual dues requirements, which can be found online at 
www.cfr.org/memberdues.

TO APPLY

Candidates should email applications@cfr.org to request the online application for membership. 
All materials, including nominating and seconding letters, must be submitted using the online 
application. The email should include the following information:

■■ full name
■■ title and affiliation
■■ date of birth
■■ citizenship status (see Eligibility Requirements)
■■ type of membership for which the candidate is applying
■■ date(s) of any previous applications for membership, if applicable
■■ email address to which the link to the online application should be sent

For more information on the membership application process, please visit www.cfr.org/membership.

NOMINAT ING AND SECONDING A C ANDIDAT E F OR MEMBER SH IP
The Council on Foreign Relations relies on its members for their engagement, substantive contri-
butions, and support, and counts on members to identify and nominate or second qualified candi-
dates for membership.

Candidates are responsible for securing their nominators and seconders. The roster of mem-
bers is regularly updated online. All letter writers are advised to commit themselves to supporting 
only those candidates they know personally. The first paragraph of nominating and seconding 
letters must include a clear and comprehensive statement about the nature of the relationship 
between the candidate and the letter writer. Thoughtful, candid, and succinct comments are far 
more important than formal endorsements. The Committee on Membership advises members 
to write no more than two letters per round (either one nominating and one seconding letter or 
two seconding letters), and members are encouraged to make comparative judgments about candi-
dates when appropriate. It is recommended that at least one letter come from a current or former 
professional colleague.

Officers of CFR as well as members of the Board of Directors and Committee on Membership 
are precluded from nominating or writing seconding letters on any candidate’s behalf.

Members of the Subcommittee on Term Membership are precluded from nominating or writ-
ing seconding letters on behalf of candidates for term membership.

A spouse, close relative (e.g., parent, sibling, cousin, or the like), or near in-law of a candidate 
may not formally nominate or second that candidate for CFR membership. Members should 
refrain from writing on behalf of clients.
NOMINAT ING LET T ER S

Candidates must be nominated by a CFR member. Nominating letters should be no more than five 
hundred words and should address the following criteria, which have always been central to the 
committee’s consideration of membership candidates:

■■ intellectual attainment and expertise;
■■ degree of experience, interest, and current involvement in international affairs or in other areas 

affecting international affairs;
■■ promise of future achievement and service in foreign relations;
■■ potential contributions to the work of CFR;
■■ desire and ability to participate in CFR activities; and
■■ standing among peers.

SECONDING LET T ER S

Seconding letters need not be as comprehensive (no more than three hundred words) and are not 
required to come from current CFR members, though this is strongly recommended. Writers are 
encouraged to state why the candidate should be considered for CFR membership based on the 
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above criteria with an emphasis on “standing among peers.” Seconding letters should also provide 
relevant information that might not be included in a candidate’s CV or nominating letter.

DE ADLINE S,  C ANDIDAT E NOT IFIC AT ION,  AND R E ACT I VAT ION
Applications not completed by the deadlines will not be considered. To apply for a future deadline, 
candidates must request and complete a new application. All membership candidates and their letter 
writers will receive notification of the committee’s decisions according to the schedule below:

 applicat ion 
 deadline not ificat ion

Membership March 1 late June
 November 1 late February
Term Membership January 3 late June

APPLIC AT ION R E ACT I VAT ION R EQUIR EMEN T S
A candidate who is not elected in any given application round will have his or her file held over, 
and all application materials including nominating and seconding letters will remain on file for 
ten years. The candidate may reactivate a previous application if that file is within ten years of the 
current application round. 

To reactivate an application, the candidate must email applications@cfr.org and specify the 
date or dates of previous applications, as well as the type of membership for which he or she is 
reapplying. The candidate is required to submit an updated CV using the online application, speci-
fying any significant changes since the previous application. Although the original nominating and 
subsequent seconding letters will be included in the reactivated application, the candidate must 
secure a minimum of one and maximum of three additional seconding letters. Additional letters 
should provide new insights that would be helpful in the selection process. It is not required that 
new seconding letters come from current CFR members, though it is strongly recommended. Pre-
vious letter writers may provide new letters only when new content is included.

If a membership candidate is not elected in two consecutive application rounds, the candidate 
is precluded from applying for three years. If a term membership candidate is not elected in two 
consecutive application rounds, the candidate is precluded from applying for one year. However, 
the one-year hold period is waived if a candidate would be ineligible to reapply due to the term 
membership age restriction.

For more information on nominating a candidate or to learn more about applying for member-
ship, please contact Nancy D. Bodurtha, vice president, meetings and membership, at 212.434.9456 or  
applications@cfr.org.
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PROFILE OF T HE MEMBER SH IP
Between July 2017 and June 2018, CFR membership grew by 0.16 percent, from 5,095 to 5,103 
members. Member records are maintained by CFR at 58 East 68th Street, New York, NY 10065.
 number percen tage 
 of members of membersh ip

Location
National 1,980 38
New York Area 1,610  32 
Washington, DC, Area 1,513  30 
Total 5,103 100

Industry
Education 1,107  22 
Nonprofit and  

International Organizations 999  20 
Financial Institutions 768  15 
Law and Consulting 689  13 
Government 457  9 
Media and News Services 319  6 
Commerce 161   3
Information Technology 112  2 
Medicine and Health Care 39  1 
Energy and Power 37  1 
Other 415  8 
Total 5,103 100



48Membership Roster

A
Aaron, David L.
Abbot, Charles S.
Abbot, Laura Winthrop
Abboud, A. Robert
Abboud, Labeeb M.
Abell, Keith W.
Abercrombie-Winstanley, 

Gina K.
Abernethy, Robert John
Abizaid, Christine
Abizaid, John P.
Aboelnaga Kanaan, Mona
Abraham, David Stephen
Abramowitz, Michael J.
Abrams, Elliott
Abrams, Michael P.
Abrams, Samuel J.
Abrams, Stacey Y.
Abrams, William M.
Abuaf, Niso
Aburdene, Odeh F.
Ackerman, Elliot L.*
Ackerman, Peter
Ackerson, Alana Aldag
Adams, Gordon M.
Adams, Jacqueline
Adams, Marjorie A.
Adams, Michael F.
Adams, Timothy Dees
Adams-Ender, Clara L.
Addison, Linda L.
Addonizio, Elizabeth
Adelman, Carol C.
Adelman, David
Adkerson, Richard C.
Adler, Allen R.
Adler, Nate
Adler, Stephen J.
Aggarwal, Vinod K.
Aghi, Mukesh

Agostinelli, Robert F.
Aguh, Chike
Aguiar, Eric
Agus, David B.
Ahern, Stephanie R.
Ahlers, Werner F.
Ahmed, Fahim
Ahmed, Qanta A.
Ahmed, Salman S.
Ahn, Daniel P.
Ahuja, Jasmeet K.†
Ahuja, Sanjiv
Ailabouni, Rosa M.
Aiyer, Vikrum Dave
Akhter, Afreen
Albright, Alice P.
Albright, Madeleine K.
Alderman, Michael H.
Alexander, John R.
Alexander, Lewis S.
Alexander, Margo N.
Alford, Ginous “Gigi”
Alford, William P.
Ali, Samar S.
Allen, Ben
Allen, Danielle
Allen, J. Michael III
Allen, Jodie T.
Allen, John R.
Allen, Marc
Allen, Richard V.
Allen, Ronald L.
Allen, Thad W.
Allibhoy, Faheen*
Allison, Graham
Almond, Michael A.
Alonzo, Anne L.
Alper, Andrew Michael
Alter, Jonathan H.
Alter, Karen J.
Alterman, Jon B.
Altman, Alexandra
Altman, Drew
Altman, Elizabeth J.
Altman, Roger C.
Altman, William C.
Altshuler, David

Alvarez, Jose E.
Alverà, Marco
Alving, Amy E.
Alvo, Vickie
Amdetsion, Fasil
Amdur, Stephen B.
Amine, James L.
Amirfar, Catherine
Amiri, Rina
Amir-Mokri, Cyrus
Amos, Deborah Susan
Amr, Hady A.
Andelman, David A.
Anders, Michael Thomas*
Andersen, Elizabeth
Anderson, Craig B.
Anderson, Desaix
Anderson, Gloria B.
Anderson, Kristen Soltis
Anderson, Lisa
Anderson, Paul F.
Anderson, Ryan K.
Anderson, Wendy R.
Andreas, Terry Lynn
Andrews, Bruce H.
Andrews, Michael A.
Andrus, Jon Kim
Angelson, Mark A.
Ansour, M. Michael
Anthony, John Duke
Aossey, Nancy A.
Aponte, Mari Carmen
Appenteng, Felicia
Appiah, Kwame Anthony
Applebaum, Anne E.
Aquila, Francis J.
Arbess, Daniel J.
Archuleta, Brandon J.
Arcos, Cresencio S.
Arend, Anthony Clark
Argov, Gideon
Arkin, Stanley S.
Armacost, Michael H.
Armstrong, Charles Michael
Armstrong, Lloyd Jr.
Arnaboldi, Nicole
Arnhold, Henry H.

Arnold, Jenna
Aron, Adam Maximilian
Aronson, Bernard W.
Aronson, Jonathan David
Arredondo, Fabiola R.*
Arsenian, Deana
Arsht, Adrienne
Art, Robert J.
Arthurs, Alberta
Artigiani, Carole
Asgard, Ramin
Ashooh, Jessica P.
Assousa, George E.
Athreya, Bama
Atkins, Betsy S.
Atkinson, Caroline
Atkinson, Holly G.
Atwood, J. Brian
Auer, James E.
Auerbach, Paul S.
Aufhauser, David D.
Auguste, Byron Gerald
Augustine, Norman R.
Auletta, Ken
Auspitz, Josiah Lee
Austin, Jonathan T.
Austin, Lloyd J. III
Ausubel, Jesse H.
Avedon, John F.
Aviel, Sara Margalit
Awuah, Patrick G. Jr.
Axelrod, Robert M.
Ayers, H. Brandt
Ayón, David R.
Ayres, Alyssa
Ayyar, Balan Rama
Azim, Khalid

B
Babaa, Suhad†
Babbitt, Eileen F.
Babbitt, Harriet C.
Babej, Peter
Bacchus, James L.
Bader, Christine
Baer, Donald A.
Baer, Lauren Elizabeth

Membership Roster

* Elected to membership in 2018.

† Elected to a five-year term member-
ship in 2018.

Note: Membership shown as of  
July 1, 2018.
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Baer, Merritt Rachel†
Bagley, Bruce M.
Bagley, Elizabeth Frawley
Bailey, Ronald Lewis
Bailey, Ted
Bain, Christina Archer
Bains, Leslie E.
Bair, Robert Scott
Baird, Peter W.
Baird, Zoë
Baker, Arnold B.
Baker, Audrey H.
Baker, James A. III
Baker, James H.
Baker, John R.
Baker, Pauline Halpern
Baker, Sasha N.
Baker, Stewart A.
Baker, Thurbert E.
Bakstansky, Peter
Balaram, Ravi A.
Balaran, Paul
Baldwin, David A.
Baldwin, Sherman
Baldwin Moody, Carol
Bales, Carter F.
Bali, Asli Ummuhan*
Balick, Ken
Baliles, Gerald L.
Ballou-Aares, Daniella
Balstad, Roberta
Band, Laurence M.
Banga, Ajaypal Singh
Bansal, Preeta D.
Banwo, Adedayo A.
Barany, Zoltan
Barbour, Haley
Bard, David
Bardel, William G.
Barger, Teresa C.
Barker, Kim
Barkey, Henri J.
Barlick, Robert T. Jr.*
Barnes, Aimee Elise Keli’i
Barnes, Michael D.
Barnett, F. William
Barnett, Kara Medoff
Barnett, Michael Nathan
Barnett, Robert B.
Barno, David William
Barrett, Barbara McConnell
Barrett, John Adams

Barron, Michael J.
Barron, Thomas 

MacDonald†
Barry, John L.
Barry, Lisa B.
Barry, Thomas Corcoran
Barshay, Jill
Barshefsky, Charlene
Bartiromo, Maria S.
Bartlett, Daniel Lawrence
Bartlett, Joseph W.
Bartlett, Richard Allan
Bartlett, Timothy J.
Bartley, Edith Lynn
Bartsch, David A.
Barzegar, Abbas
Barzilay, Jonathan
Basnight, Elisa M.
Basora, Adrian A.
Bass, Gary
Bass, Peter E.
Bass, Warren
Bassey, Ekpedeme Mfon
Bassler, Christopher Colby†
Basu, Joy
Batkin, Alan R.
Battaglia, Charles C.
Batungbacal, Ariel G.
Bausano, M. Barry
Bayh, Evan
Bayrasli, Elmira
Bazilian, Morgan D.*
Beaghley, Sina Marie
Beale, Courtney Allison
Bean, Frank D.
Bearg, Nancy J.
Beattie, Richard I.
Beatty, Warren
Bechtel, Brendan P.
Beck, Douglas A.
Becker, Elizabeth H.
Becker, Jordan
Becker, Paul
Beckler, David Z.
Beckmann, David
Bednarz, Damian M.
Bedrosian, Gregory R.
Beeman, Richard E.
Behringer, Michael P.
Beim, David O.
Beim, Nicholas F.
Beinecke, Candace K.
Beinecke, Frances G.
Bekavac, Nancy Yavor
Belfer, Robert A.
Belk, Peter I.

Bell, Burwell B. III
Bell, Gordon P.
Bell, Joseph C.
Bell, Robert G.
Bell, Ruth Greenspan
Bell, Steve
Bell, Thomas D. Jr.
Bellamy, Carol
Bellinger, John B. III
Bellows, Abigail S.
Bell-Rose, Stephanie K.
Bender, Lawrence
Benedict, Kennette M.
Benioff, Marc Russell
Bennett, Andrew Owen
Bennett, Christina A.
Benson, Lucy Wilson
Ben-Yehuda, Jenna Hoffman
Bera, Ami*
Berbrick, Walter†
Bereuter, Douglas K.
Berg, Lukas Benjamin
Bergen, Peter Lampert
Berger, Joshua Adam
Berger, Suzanne
Bergeron, Douglas
Bergeron, Louis Paul
Berggruen, Nicolas
Bergsten, C. Fred
Berkley, Seth F.
Berkowitz, Bruce
Berkowitz, Howard P.
Berlin, Derek
Berlin, Jennifer S.
Berman, Howard L.
Berman, Jonathan E.
Berman, Wayne L.
Bernard, Kenneth W.
Berndt, John E.
Bernstein, David Scott
Bernstein, Jarrod
Bernstein, Peter W.
Bernstein, Robert L.
Bernstein, Tom A.
Berresford, Susan Vail
Berris, Jan
Berschinski, Robert G.
Bersin, Alan D.
Bert, Melissa
Bertini, Catherine Ann
Bertsch, Gary K.
Beschloss, Afsaneh M.
Beshar, Peter J.
Bessent, Scott
Besser, Richard E.
Bestani, Robert M.

Bestor, Theodore C.
Betts, Richard K.
Beutner, Austin M.
Bewkes, Jeffrey
Beyzavi, Kian
Bhabha, Jacqueline
Bhala, Raj
Bharadwaj, Nikhil†
Bhidé, Amar V.
Bhutani, Ashish*
Bialkin, Kenneth J.
Bialos, Jeffrey P.
Bibbins Sedaca,  

Nicole Marice
Bickford, Jewelle
Biddle, George C.
Biegun, Stephen Edward
Biel, Eric R.
Biemann, Betsy
Bienen, Henry S.
Bierley, John C.
Biersteker, Thomas J.
Biggs, John H.
Bigio, Jamille
Biglari, Hamid
Bilbao, Tomas A.
Billingsley, Lucy C.
Bilmes, Linda J.
Bindenagel, James D.
Bingle, Michael J.
Binkley, Nicholas Burns
Binnendijk, Hans
Binns, Allison Ruth
Bird, Annie R.†
Birdsall, Nancy
Bisat, Amer
Bishop, Andrew Denison†
Bissell, Richard E.
Bizhko, Anatoliy
Blachly, Rebecca Linder
Black, Benjamin E.
Black, Cathleen P.
Black, Leon D.
Black, Stanley Warren III
Blacker, Coit D.
Blackwell, J. Kenneth
Blackwill, Robert D.
Blair, Oni Kay
Blake, Michael†
Blanc, Jarrett N.*
Blane, Alexis
Blank, Jonah
Blank, Stephen
Blankfein, Lloyd C.
Blavatnik, Len
Blechman, Barry M.

* Elected to membership in 2018.

† Elected to a five-year term member-
ship in 2018.
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Bleich, Jeffrey L.
Bleier, Edward
Blendon, Robert Jay
Blinder, Alan S.
Blinken, Alan John
Blinken, Antony J.
Blinken, Donald
Bloch, Julia Chang
Bloom, Evan T.
Bloomberg, Michael R.
Bloomgarden, Kathy
Blum, Adam Cardozo
Blum, Richard C.
Blumenthal, Sidney S.
Blumenthal, W. Michael
Blumling, Mark
Blumrosen, Alexander B.
Blyth, Mark M.
Bob, Daniel E.
Bobbitt, Philip Chase
Bodansky, Daniel M.
Bodea, Andy S.
Bodine, Barbara K.
Bodine-Baron,  

Elizabeth Anne
Boeka, Ryan L.
Bohigian, David S.*
Bohlen, Avis T.
Bohn, John A.
Boies, David
Boies, Mary McInnis
Bolden, Ché*
Bollinger, Lee C.
Bolton, Emily S.
Bolton, John Q.†
Bondurant, Amy L.
Boniadi, Nazanin
Bonime-Blanc, Andrea
Bonner, Robert C.
Bonney, J. Dennis
Book, Kevin Daniel
Bookman, Zachary F.
Boorstin, Robert O.
Booth, Carter
Bordoff, Jason Eric
Boren, David L.
Borene, Andrew M.
Borgerson, Scott G.
Borghard, Erica D.
Borio, Luciana Lopes
Bork, Ellen
Born, Dana Helen

Boschwitz, Rudy
Bosson, Brock†
Botts, John C.
Bouazza, Katia*
Boufford, Jo Ivey
Bouis, Antonina W.
Boulware-Miller, Kay
Bourkoff, Aryeh B.
Boustany, Charles W. Jr.
Bouton, Marshall M.
Bovin, Denis A.
Bower, Eve
Bower, Joseph Lyon
Bower, Whitney
Bowles, Erskine B.
Bown, Chad P.
boyd, danah
Boyer, Spencer Phipps
Bracken, Paul
Bradbury, Darcy E.
Braddock, Richard S.
Bradley, Bill
Bradley, David G.
Bradley, Elizabeth H.*
Brady, Linda Parrish
Brady, Nicholas F.
Brady, Rose
Brainard, Lael
Brake, Benjamin T.
Branch, Daniel H.
Brand, Jacques E.
Brandt, Jessica
Branscomb, Lewis M.
Branson, Louise
Braswell, Kimberly
Brauchli, Marcus W.
Braunschvig, David
Brautigam, Deborah A.
Bray, David Alec
Brazeal, Aurelia E.
Breck, Henry R.
Breed, Henry Eltinge III
Brehm, Ward
Bremer, Louis William
Bremer, L. Paul III
Bremmer, Ian A.
Brennan, Jessica Hoffman*
Breslauer, George William
Brett, Patrick Joseph
Brewer, John D.
Breyer, Chloe A.
Breyer, Jim
Breyer, Stephen G.
Bridgett-Jones, Sundaa Ayo
Briger, Peter L. Jr.
Brigety, Reuben Earl II

Brigham, Lawson W.
Brill, Steven D.
Brilliant, Larry
Brilliant, Myron A.
Brimmer, Esther Diane
Brinker, Nancy Goodman
Brinkley, Douglas G.
Brinkley, Paul A.
Brinsfield, Kathryn
Britell, Jenne K.
Britt, David V.B.
Broad, Molly Corbett
Broad, Robin
Broadbent, Meredith M.
Brock, Steven Vernon
Broda, Frederick C.
Broder-Fingert, Jacob I.
Broderick, Mac L.
Brody, Christopher W.
Brody, Kenneth D.
Brokaw, Tom
Bronfman, Edgar Jr.
Bronner, Ethan S.
Bronson, Rachel
Brooke, Kyla L.
Brookins, Carole L.
Brooks, Leo A. Jr.
Brooks, Vincent K.*
Brosens, Frank P.
Brothers, L. Reginald Jr.*
Brower, Brooke Andrew
Brower, Charles N.
Brown, Alice L.
Brown, Bartram S.
Brown, Binta Niambi
Brown, Carroll
Brown, Delaney†
Brown, Frederic Joseph
Brown, Harold
Brown, John Preston
Brown, Katherine A.
Brown, Kathleen
Brown, Kevin M.*
Brown, Leon Carl
Brown, Michael E.
Brown, Seyom
Brown, Tina
Browning, David S.
Brown Weiss, Edith
Bruce, Judith
Brun, Leslie A.
Brune, Nancy E.
Bryan, Greyson L.
Bryant, Michael E.
Bryant, Ralph C.
Brylski, Pamela

Brysk, Alison*
Bryson, John E.
Brzezinski, Mark F.
Brzezinski, Mika
Buaron, Roberto
Buchman, Mark Edward
Buchwald, Mike
Bucknam, Mark A.
Budinger, William
Bueno de Mesquita, Bruce
Buffett, Howard Warren
Buffone, Steven
Bullock, Mary Brown
Bumpas, Stuart Maryman
Bunzel, Jeffrey H.
Bunzel, Theodore Hopkins†
Burand, Deborah K.
Burch, Tory
Burden, Amanda
Burgess, John A.
Burnett, Edward W.
Burns, Nicholas
Burns, William J.
Burris, Hannah Fishlen†
Burroughs, Nikole
Burrows, Mathew
Burt, Andrew
Burt, Richard R.
Burwell, Sylvia Mathews
Busby, Joshua W.
Bush, Barbara P.
Bush, Mary K.
Bush, Richard Clarence III
Bussey, John C.
Butler, Paul W.
Butler, Samuel C.
Butler, William J.
Buultjens, Ralph
Buyske, Gail
Byrne, Barbara
Byrne, Patrick M.
Byrnes, Maureen K.

C
Cabrera, Ángel
Cáceres, Diane Alleva
Caesar, Camille M.
Caggins, Myles Barry III*
Cahill, Kevin M.
Cahill, William R.
Cahn, Jonathan D.
Cal, Nerea M.†
Calabia, Dawn Tennant
Calabia, F. Christopher
Calabresi, Massimo F.T.
Calder, Kent Eyring

* Elected to membership in 2018.

† Elected to a five-year term member-
ship in 2018.
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Caldera, Louis E.
Caldwell, Dan Edward
Caldwell, William B. IV
Calhoun, Craig J.
Califano, Joseph A. Jr.
Califano, Mark Gerard
Callaghy, Thomas M.
Callander, Robert J.
Callaway, David W.
Callen, Michael A.
Calleo, David Patrick
Calvo-Platero, Mario
Cameron, Elizabeth E.
Camilleri, Michael John
Cammack, Perry A.
Camp, Roderic Ai
Campbell, Carolyn 

Margaret
Campbell, Colin G.
Campbell, Elizabeth C.
Campbell, F. Gregory
Campbell, Jason H.
Campbell, John
Campbell, Joshua S.
Campbell, Kurt M.
Campbell, Thomas J.
Camuñez, Michael C.
Canavan, Terence Chris
Cannon, Sarah R.
Canton, Mikki
Cantrill, Libby Davis*
Caperton, William  

Gaston III
Cappello, Alexander L.
Cappello, Juan Carlos
Cappello, Michael
Capus, Stephen A.
Caputo, David A.
Caputo, Lisa M.
Carbonell, Néstor T.
Cárdenas, José A.
Cari, Joseph A. Jr.
Carithers, Charles A.
Carlisle, Michael V.
Carlson, Scott A.
Carmichael, William D.
Carnahan, John Russell
Carnesale, Albert
Carpenter, Scott
Carpenter, Seth B.*
Carpenter, Ted Galen
Carr, John W.

Carrington, Walter C.
Carroll, Clinton A.*
Carroll, Jessica Lyn†
Carroll, J. Speed
Carroll, Megan E.
Carruth, Reba Anne
Carson, Charles William Jr.
Carson, Johnnie
Carson, Russell L.
Cart, Alexandra Peterson
Carter, Ash
Carter, Hillary Hager†
Carter, James Earl
Carter, James H.
Carter, Mark Andrew
Cartier, Elizabeth
Cartwright, James P. II
Caruso-Cabrera, Michelle
Casella, Sam H.
Casellas, Gilbert F.
Cashin, Charles L. III
Cashin, Stephen D.
Casper, Gerhard
Cassel, Douglass W. Jr.
Cassell, Gail H.
Castelli, Joseph Matthew†
Cate, Fred H.
Cattarulla, Elliot R.
Caufield, Frank J.
Caulfield, Matthew P.
Cavanagh, Michael J.
Cavanagh, Richard Edward
Cavanaugh, Carey
C. deBaca, Luis
Cedar, Andrew Newman
Cervantes, Samuel Anthony
Cha, Victor D.
Chacón, Arnold A.
Chadda, Maya
Chae, Michael
Chambers, Anne Cox
Chambers, Kristin N.
Chambers, Tiffani
Chan, Gerald L.
Chan, Hui Wen
Chan, Melissa
Chan, Ronnie C.
Chan, Sewell*
Chan, Yam Ki
Chandra, Amit
Chang, David C.
Chang, Gareth C.C.
Chang, Joyce
Chang, Juju
Chanin, Clifford
Chanis, Jonathan A.

Chao, Angela A.
Chao, Elaine L.
Chapin, Edith C.
Charap, Samuel*
Charles, Robert Bruce
Charney, Craig R.
Charnovitz, Steve
Chartener, Robert
Chase, Anthony R.
Chatterjee, Purnendu
Chaves, Robert J.
Chavez, Rebecca Bill
Chayes, Antonia Handler
Cheatwood, Jon Patrick
Checki, Terrence J.
Chemali, Hagar Hajjar
Chen, Cameron Ray
Chen, John S.
Chen, Kimball C.
Chen, Lincoln C.
Chenault, Kenneth I.
Cheney, Richard B.
Cheney, Stephen A.
Cheney-Peters, Scott 

Douglas
Chenoweth, Erica
Cherian, Saj
Chesler, Ellen
Cheston, Sheila C.
Chiarelli, Peter W.
Chickering, A. Lawrence
Chira, Susan D.
Choffnes, Eileen R.
Choi, Audrey
Choi, Grace Ann†
Chollet, Derek H.
Chopivsky, Alexa
Chorev, Matan†
Choucri, Nazli
Chowdhury, Imran G.
Chretien, Jean-Paul
Christensen, Guillermo 

Santiago
Christensen, Stanley F.
Christensen, Thomas J.
Christenson, Michael James
Christianson, Geryld B.
Christman, Daniel William
Christopher, Mark A.
Chui, Michael*
Churchill, Bruce B.
Ciaramella, Eric†
Cigarroa, Francisco G.*
Cirincione, Joe
Clancy, Erin J.
Clapp, Priscilla A.

Clarida, Richard H.
Clark, J. H. Cullum
Clark, John Stephen Jr.
Clark, Kristofer L.
Clark, Mark Edmond
Clark, Mayree C.
Clark, Ronald J.
Clark, Wesley K.
Clarke, Donald C.
Clarke, Teresa Hillary
Clauser, Michael A.†
Claussen, Eileen B.
Clay, Tiffany A.
Clement, Peter A.
Cleveland, Peter Matthews
Clifford, Mark Lambert
Clinton, Chelsea*
Clinton, William Jefferson
Cloherty, Patricia M.
Cloonan, Edward T.
Clooney, George
Coatsworth, John H.
Cobb, Charles E. Jr.
Cobb, Sue McCourt
Coben, Lawrence S.
Cochran, Barbara S.
Coffey, C. Shelby III
Cohan, William David
Cohen, Abby Joseph
Cohen, Andrew
Cohen, Ariel
Cohen, Benjamin J.
Cohen, Betsy
Cohen, David S.*
Cohen, Eliot A.
Cohen, Herman J.
Cohen, Jerome Alan
Cohen, Joel E.
Cohen, Michael David
Cohen, Richard M.
Cohen, Roberta Jane
Cohen, Stephen S.
Cohen, Warren I.
Cohen, William S.
Colby, Elbridge A.
Colby, Jonathan E.
Cole, Jonathan R.
Coleman, Flynn M.†
Coleman, Isobel
Coleman, Lewis W.
Coles, Julius E.
Coles, Tony
Coll, Alberto R.
Collins, Jay
Collins, Joseph J.
Collins, Liam Switzer

* Elected to membership in 2018.

† Elected to a five-year term member-
ship in 2018.
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Collins, Mark M. Jr.
Collins, Nancy Walbridge
Collins, Susan M.
Collins, Timothy C.
Collins, Wayne Dale
Colodny, Mark
Colwell, Rita R.
Comstock, Barbara
Comstock, Philip E. Jr.
Conaton, Erin C.*
Conde, Cesar R.
Conde, Enrique Augusto
Cone, Sydney M. III
Conley, Dalton
Conley, Jill G.
Conners, Leila Anne
Connolly, Gerald E.
Connor, John T. Jr.
Considine, Jill M.
Constable, Pamela
Conti-Brown, Peter M.
Contreras, Pat
Cook, Akunna E.
Cook, Charles
Cook, Chaveso
Cook, Frances D.
Cook, Gary M.
Cook, Lisa D.
Cook, Steven A.
Cooke, Goodwin
Cooke, John F.
Cookman, Colin†
Cooley, Thomas F.
Coon, Jane Abell
Cooney, Joan Ganz
Cooper, Ann K.
Cooper, Courtney E.†
Cooper, John Milton Jr.
Cooper, Kathleen B.
Cooper, Richard N.
Cooper, Scott A.*
Copelin, Edward Clark
Corcoran, Andrea M.
Corcoran, Carole A.
Cordell, Kristen A.
Cornell, Henry
Corrales, Javier*
Cortez, Christopher
Cosgrove, Elliot J.
Costanza, Phyllis 

Kurlander*
Costello, Patrick

Cote, David M.
Cott, Suzanne
Cotter, William R.
Couric, Katherine A.
Courington, Karen 

Elizabeth
Courtney, Morgan Lee†
Courtney, William
Cousens, Elizabeth M.
Cowal, Sally Grooms
Cowan, Geoffrey
Cowell, Janet
Cowgill, Bradford Lee Jr.†
Cowhey, Peter F.
Cox, Berry R.
Cox, Edward F.
Cox, Howard E. Jr.
Cox, Stephen John
Coy, Craig P.
Craddock, Bantz J.
Crahan, Margaret E.
Crain, Alan R. Jr.
Crandall, Russell C.
Craner, Lorne W.
Crawford, Edward Jacobs IV
Crawford, John F.
Crebo-Rediker, Heidi E.
Creed, Alexandra Wallace
Creekmore, Marion V. Jr.
Creighton, James L.
Cribiore, Alberto
Crippen, Dan L.
Crittenden, Ann
Crocker, Bathsheba N.
Crocker, Chester A.
Crocker, Ryan C.
Croft, Helima L.
Cromwell, Adelaide 

McGuinn
Cronin, Audrey Kurth
Cronin, Kevin E.
Cross, Devon G.
Cross, June V.
Cross, Mai’a K. Davis
Cross, Sam Y.
Crossette, Barbara
Crovitz, L. Gordon
Crow, Michael M.
Crowley, Monica Elizabeth
Crown, Lester
Cruise, Daniel
Crumpton, Henry A.
Cruz, Ginger M.
Crystal, Lester M.
Cuéllar, Mariano-Florentino
Cuffe, Selena Senora

Cukier, Kenneth N.
Culberson, Stephanie M.
Culhane, Michael J.
Cullum, Lee
Culora, Thomas J.
Cumming, Alfred
Cumming, Christine M.
Cummings, Alexander B. Jr.
Cunningham, James B.
Cunningham, Nelson W.
Curran, Christopher 

Patrick†
Curry, Ravenel B. III
Curtis, Charles B.
Curtis, Gerald L.
Cusack, Jacob†
Cutler, Walter L.
Cutshaw, Kenneth Andrew
Cutter, W. Bowman
Cyr, Arthur I.

D
Daalder, Ivo H.
Dabbar, Paul M.*
Dach, Leslie
Dady, Teresa Gail
Dahm, Evelyn Pignatari
Dailey, Brian D.
Dakolias, Constantine M.
Dal Bello, Michael Anthony
Dale, Catherine
Dale, Nan
Daley, William M.
Dalio, Ray
Dallara, Charles H.
Dalley, George Albert
Dallmeyer, Dorinda G.
Dalton, James E.
Dalton, Roy Bale III
Daly, Sarah Zukerman
Dam, Kenneth W.
Dam, Marcia Wachs
D’Amato, Alfonse M.
Damrosch, Lori Fisler
Danan, Liora
Danforth, William H.
Daniel, Donald C.F.
Daniel, D. Ronald
Daniels, Laura
Danilovich, John J.
Danin, Robert
Danner, Mark D.
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Schwartz, Daniel Ian
Schwartz, Eric Paul
Schwartz, Eric*
Schwartz, Jonathan D.*
Schwartz, Kathryn A.
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Stevens, Paul Schott
Stevens, Robert J.
Stevenson, Charles A.
Stewart, Camille A.
Stewart, C. Evan
Stewart, Donald M.
Stewart, Jamie B. Jr.
Stewart, Meghan Elizabeth
Stiehm, Judith Hicks
Stiglitz, Joseph E.
Stiles, Deborah F.
Stith, Charles R.
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Thomson, Katie Nelson
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Till, Kimberly
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Treanor, Mark C.
Trebat, Thomas J.
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Ueberroth, Heidi J.
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F OUNDER S
Bank of America Merrill Lynch 
Chevron Corporation
Citi
Exxon Mobil Corporation
First Eagle Investment Management
The Goldman Sachs Group, Inc. 
Google, Inc.
Hess Corporation 
Huntsman Corporation
Investcorp International, Inc.
JPMorgan Chase & Co. 
Moody’s Corporation
Morgan Stanley
The Nasdaq OMX Group 
PepsiCo, Inc.
ViaSat

PR E SIDEN T ’S CIRCLE
American Express 
Applied Materials, Inc. 
Arconic 
BlackRock 
Blackstone 

Bloomberg Philanthropies
BP p.l.c.
Bridgewater Associates, LP 
Credit Suisse
Dell Technologies 
Deutsche Bank AG
Eni
General Atlantic LLC
Generali
Glenview Capital Management
GoldenTree Asset Management 
Infor
Johnson Controls, Inc. 
Kohlberg Kravis Roberts & Co. 
Lazard
Mastercard
McKinsey & Company, Inc. 
Newmont Mining Corporation
PayPal
PGIM
Reliance Industries Limited 
Shell Oil Company 
Soros Fund Management LLC
Standard Chartered Bank

Terna 
Thomson Reuters
Toyota Motor North America, Inc. 
United Technologies Corporation 
Veritas Capital Fund Management LLC
Warburg Pincus LLC

AFFILI AT E S
Allen & Overy LLP
American International Group
Amgen, Inc.
Apollo Management, LP 
AT&T
Baker, Nye Advisors, Inc.
The Bank of New York Mellon 

Corporation
BASF Corporation
Bessemer Trust
The Boeing Company 
Booz Allen Hamilton Inc. 
Canadian Imperial Bank of 

Commerce 
Caxton Associates
Centerview Partners 

Corporate Members and Benefits of Membership

Corporate Members

COR P OR AT E PRO GR AM MEMBER SH IP
sector r epr esen tat ion

Media and News Service: 1%

Insurance: 6%

Medicine and Health Care: 3%

Commerce and Industry: 18%

 Information Technology: 9%

Association, Consulting, and Professional Services: 14%

Nonbank Financial: 30%

Bank: 11%

Energy and Power: 7%

Real Estate: 1%
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Chesapeake Energy 
Chiomenti
Chubb Limited 
Cigna
Clayton, Dubilier & Rice, LLC
CNA
ConocoPhillips Company 
Corsair Capital 
Covington & Burling
Craig Drill Capital Corporation
Crédit Agricole Corporate and 

Investment Bank
Deere & Company 
Deloitte.
DNB Bank ASA
EMD Serono, Inc.
Energy Intelligence Group, Inc. 
The Estée Lauder Companies Inc. 
EY Geostrategic Business Group
Facebook
FedEx Corporation 
Fidia Holding SpA
First Republic Bank
Fitch Ratings
Freeport-McMoRan Inc.
General Electric Company
Guidehouse 
Harman International Industries, Inc.
Hitachi, Ltd.
Houlihan Lokey 
IBM Corporation
Indus Capital Partners, LLC
Invus Group, LLC
ITOCHU International Inc. 
Jacobs Asset Management, LLC 
Johnson & Johnson
JunHe LLP
LionTree LLC
Lockheed Martin Corporation
MacAndrews & Forbes, Inc. 
Mannheim LLC
Marsh & McLennan Companies, Inc.
Marubeni America Corporation 
Merck & Co., Inc. 
MetLife
Microsoft Corporation
Milbank, Tweed, Hadley & McCloy 

LLP 
Mitsubishi Corporation (Americas) 
Mitsui & Co. (U.S.A.), Inc.
Northrop Grumman 
Oak Hill Capital Partners
The Olayan Group 
Palantir Technologies 
Pfizer Inc.
Raytheon Company

salesforce.com, inc.
Siguler Guff & Company L.P. 
Silver Lake Partners
Simpson Thacher & Bartlett LLP 
Skadden, Arps, Slate, Meagher  

& Flom LLP 
Stone Canyon Industries
Sullivan & Cromwell LLP 
Suntory Holdings Limited 
Tishman Speyer Properties, Inc. 
TOTAL S.A.
Unipol Gruppo S.p.A. 
Univision Communications Inc.
U.S. Chamber of Commerce 
Vornado Realty Trust 
Walmart
Wells Fargo
Western Union 
White & Case LLP 
WPP

Note: For more information, please contact the  
Corporate Program at corporate@cfr.org or 
212.434.9684.

Corporate Members and Benefits of Membership



74Corporate Members and Benefits of Membership

BENE FI T S OF COR P OR AT E MEMBER SH IP

founders ($100,000+) 
All President’s Circle and Affiliates benefits plus:

■■ Four CFR fellow briefings tailored to the company’s interests
■■ Professional development opportunity for four rising executives to participate as “Corporate 

Leaders” in conjunction with the competitive Stephen M. Kellen Term Member Program
■■ One complimentary rental of the historic Harold Pratt House ballroom and library (based on 

availability)
■■ Prominent logo placement at the annual Corporate Conference
■■ Opportunity for additional customized benefits, including collaborations with Foreign Affairs, 

concurrent with increased support or exclusive fee-for-service arrangements

pr esiden t’s circle ($60,000+) 

All Affiliates benefits plus:
■■ Invitations for leadership-level executives to attend the Chairman’s Circle Dinner and the 

Annual Dinner with CFR’s Board of Directors, Global Board of Advisors, and leading 
benefactors

■■ Opportunities for senior executives to participate in study groups and roundtables led by 
CFR fellows, and attend exclusive events with noted thinkers and practitioners in govern-
ment, policy, academia, and the private sector

■■ Priority registration for meetings, roundtables, and high-level events
■■ Two CFR fellow briefings tailored to the company’s interests
■■ Professional development opportunity for two rising executives to participate as “Corporate 

Leaders” in conjunction with the competitive Stephen M. Kellen Term Member Program
■■ Discount on Foreign Affairs print advertising rates and complimentary digital offerings

affili at es ($30,000+)

■■ Invitations for executives to attend a range of CFR events each year in New York, Washington, 
DC, and other major cities in the United States and around the world

■■ Opportunities for senior executives to participate in special meetings and roundtables with 
CFR’s president

■■ Invitations for executives to attend the Corporate Conference, CFR’s annual summit on geo-
political and geoeconomic issues of interest to the global business community

■■ One CFR fellow briefing tailored to the company’s interests
■■ Participation in rapid-response calls and analysis of breaking news by CFR fellows and other 

experts
■■ Opportunities for young professionals to participate in special briefings, select meetings, and 

conference calls
■■ Access to meeting replays, conference calls, and other CFR digital resources, including the 

members-only portal, as well as Foreign Affairs digital content and archives
■■ Six print subscriptions of Foreign Affairs, discounted individual and bulk subscriptions, and spe-

cial shipping rates, as well as custom marketing packages
■■ Special invitations for executives to attend Foreign Affairs events with a client or colleague
■■ Reduced rates for rental of the Harold Pratt House in New York City and 1777 F Street in Wash-

ington, DC
■■ Recognition on CFR’s corporate membership roster in print and on display in both CFR 

locations

Note: Corporate membership dues are 65 percent tax deductible.
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ENDOW ED CH AIR S,  201 7 – 2018

JAMES H. BINGER CH AIR IN GLOBAL GOV ER NANCE 

This chair was established in 2016 through a generous gift 
from the Robina Foundation and was named in honor of 
longtime CFR member James H. Binger. The purpose of the 
chair is to provide analysis and ideas on the requirements 
for effective multilateral cooperation through research, 
meetings, and publications. The inaugural chair holder is  
Stewart M. Patrick. 

M ARY AND DAV ID BOIES CH AIR IN U.S. FOR EIGN POLICY

This chair was named in honor of Council Board member 
Mary McInnis Boies and her husband, Council member 
David Boies. The chair allows CFR the flexibility to appoint 
a scholar whose work will address a current or emerging 
issue or region of interest. Additional support was provided 
by the Starr International Foundation. Philip H. Gordon 
was appointed the inaugural chair holder effective July 1, 2017. 

R ALPH BUNCHE CH AIR IN AFR ICA POLICY ST UDIES 

In 2003, the Council on Foreign Relations established the 
first endowed chair in Africa policy studies at any U.S. think 
tank or public policy school. This scholar addresses matters 
of economic and political development in Africa. The chair 
is held by John Campbell. 

DOUGL AS DILLON FELLOWSH IP 

Each year, the Council names one of its younger fellows the 
Dillon Fellow in honor of former Council Vice Chairman 
Douglas Dillon. Rachel B. Vogelstein, director of the Women 
and Foreign Policy program, is the current Dillon Fellow. 

ENI ENR ICO M AT T EI CH AIR IN MIDDLE EAST  

AND AFR ICA ST UDIES 

This chair was established in 2009 through a generous gift 
from Eni and was named in honor of Eni’s founder, Enrico 
Mattei, who played a significant role in the transformation 
of Eni into a global energy company. The chair is held by 
Steven A. Cook. 

M AUR ICE R. GR EENBERG CH AIR, V ICE PR ESIDEN T,  

DIR ECTOR OF ST UDIES 

This chair was established in 1997 with contributions from 
the friends and colleagues of Maurice R. Greenberg in rec-
ognition of his commitment to developing new ideas for 

U.S. foreign policy and his outstanding leadership of the 
Council. The chair is held by James M. Lindsay. 

M AUR ICE R. GR EENBERG SENIOR FELLOW IN CH INA ST UDIES 

This fellowship was established in 1997 with a grant from 
the Starr Foundation and named for the Council’s honor-
ary vice chairman, Maurice R. Greenberg, as a tribute to 
his many contributions to the Council and his long associ-
ation with China. Ely Ratner held the chair through April 
of this year. 

GEORGE F. K ENNAN CH AIR IN RUSSI AN AND EUR ASI AN ST UDIES 

This chair stands as a tribute to Ambassador Kennan’s nota-
ble contributions as a leading scholar and statesman. Estab-
lished in 1997, the chair is held by Stephen Sestanovich. 

JEANE J.  K IR K PAT R ICK CH AIR IN NAT IONAL SECUR I T Y ST UDIES 

In 2002, the Council established and endowed a senior fellow-
ship in national security studies in honor of Jeane J. Kirkpat-
rick, long active in the Council and on its Board of Directors, 
in recognition of her special combination of scholarship, 
hardheadedness, and courage. Max Boot holds the chair. 

HENRY A. K ISSINGER CH AIR IN U.S. FOR EIGN POLICY 

This chair is named in honor of Dr. Kissinger, the fifty-sixth 
secretary of state of the United States and a member of the 
Council’s Board of Directors from 1977 to 1981, as a tribute 
to his contributions to the country and the Council. Estab-
lished in 2000, this chair is held by Robert D. Blackwill. 

IR A A. LIPM AN CH AIR IN EMERGING T ECHNOLOGIES  

AND NAT IONAL SECUR I T Y 

In recognition of the contributions of Ira A. Lipman, 
founder and chairman emeritus of Guardsmark, LLC, CFR 
established this chair in the spring of 2016 to support its 
ongoing work on the impact of cyber and other emerging 
technologies on national security. Director of CFR’s Digital 
and Cyberspace Policy program Adam Segal is the inaugu-
ral chair holder.

PET ER G. PET ER SON CH AIR, EDI TOR OF FOR EIGN AFFAIR S 

The chair is reserved for the editor of Foreign Affairs in recog-
nition of Mr. Peterson’s extraordinary service to the Coun-
cil as chairman of its Board of Directors from 1985 to 2007 
and member from 1971 until his death in 2018. Established in 
1997, this chair is held by Gideon Rose. 

Endowed and Named Chairs, Fellowships, and Lectureships

Endowed and Named Chairs,  
Fellowships, and Lectureships
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PH ILIP D. R EED CH AIR IN SCIENCE AND T ECHNOLOGY 

This chair was established in 1990 in recognition of Mr. 
Reed’s contributions to the Council as a member of its 
Board of Directors. The chair was endowed in 1997 by a gift 
from the Philip D. Reed Foundation with additional sup-
port provided by the Malcolm Hewitt Wiener Foundation. 
Varun Sivaram is the current chair holder.

NELSON AND DAV ID ROCK EFELLER CH AIR  

IN L AT IN AMER ICA ST UDIES 

This chair honors two distinguished Americans who were 
influential in the development of U.S. policy in the Western 
Hemisphere. The chair, held by Vice President and Deputy 
Director of Studies Shannon K. O’Neil, was created to pro-
vide analysis of current developments in Latin America. 

DAV ID M. RUBENST EIN CH AIR IN ENERGY  

AND T HE ENV IRONMEN T 

This chair was established in 2008 through a generous gift 
from Council Chairman David M. Rubenstein, cofounder 
and co-executive chairman of the Carlyle Group. It supports 
a senior fellow committed to the study of the critical interna-
tional challenges involving energy and the environment, such 
as climate change and energy security, and their significance 
to the broader foreign and energy policy debates. The chair is 
held by Amy Myers Jaffe.

H ASIB J.  SA BBAGH CH AIR IN MIDDLE EAST ST UDIES 

This chair was established in 1994 to recognize Hasib Sab-
bagh’s many contributions to Middle East peace efforts and 
to the advancement of interstate cooperation among ethnic 
and religious groups. Ray Takeyh is the current chair holder.

W H I T NE Y H. SHEPAR DSON FELLOWSH IP 

The Shepardson Fellowship is periodically awarded to per-
sons with experience and professional stature in public or 
academic affairs related to international relations. Robert 
K. Knake is the current Shepardson Fellow. 

C. V. STAR R CH AIR IN ASI A ST UDIES 

This chair, held by Elizabeth C. Economy, was cre-
ated in 1985 through a grant from the Starr Foundation. 
Council members affiliated with the Starr Foundation, 
especially Maurice R. Greenberg, played a notable role in  
its establishment. 

GENER AL JOHN W. V ESSE Y CH AIR IN CONFLICT PR E V EN T ION 

Established in 2005 in honor of General Vessey, a former 
chairman of the Joint Chiefs of Staff, the chair was made 
possible by a generous gift from Council member Patrick 
M. Byrne, president, CEO, and founder of Overstock.com, 
and his parents, John and Dorothy. Created to recognize the 
importance of conflict prevention, the chair is currently held 
by Paul B. Stares. 

PAUL A. VOLCK ER CH AIR IN IN T ER NAT IONAL ECONOMICS 

This chair was established in 1997 to honor Mr. Volcker, 
former chairman of the Federal Reserve Board and long-
active member of the Council’s Board of Directors. The 
chair recognizes his accomplishments as an outstanding 
public servant and eminent international economist and 
gives the Council a leading presence in international eco-
nomics. The chair is held by Sebastian Mallaby. 

SPECI AL FEL LOWSH IP S

SHELBY CULLOM AND K AT HRYN W. DAV IS  

ADJUNCT SENIOR FELLOWSH IP FOR COUN T ERT ER ROR ISM  

AND HOMEL AND SECUR I T Y 

This fellowship was established in 2010 with a gift from long-
time Council member Kathryn W. Davis. Created to support 
research and outreach activities that inform and enhance the 
greater foreign policy debate on counterterrorism and home-
land security, in 2017–2018 the fellowship was held by Adjunct 
Senior Fellow Richard Falkenrath. 

BER NAR D L. SCHWART Z SENIOR FELLOWSH IP  

IN BUSINESS AND FOR EIGN POLICY 

This fellowship was established in 2002 with a gift from 
Bernard L. Schwartz and focuses on the global integration 
of financial markets and their significance for U.S. eco-
nomic and foreign policy. The Schwartz Senior Fellow is 
Edward Alden. 

ST E V EN A. TANANBAUM SENIOR FELLOWSH IP  

IN IN T ER NAT IONAL ECONOMICS

This fellowship was established in 2012 by a generous gift 
from Steven A. Tananbaum, founder, managing partner, 
and chief investment officer of Golden Tree Asset Manage-
ment, to support the Council’s work at the intersection of 
international relations and international economics. Brad 
W. Setser currently holds this fellowship. 

V ISI T ING FELLOWSH IP S

MILI TARY FELLOWSH IPS

Every year, each service nominates an outstanding candi-
date for a military fellowship. These fellowships enable offi-
cers to broaden their understanding of international affairs 
and U.S. foreign policy by spending a year in residence at 
the Council. This year’s fellows were Colonel Daniel S. 
Morgan, U.S. Army; Colonel George “Marty” Reynolds, 
U.S. Air Force; Colonel Todd P. Simmons, U.S. Marine 
Corps; Captain Todd Trimpert, U.S. Coast Guard; and 
Captain Jeromy Williams, U.S. Navy.

EDWAR D R. MUR ROW PR ESS FELLOWSH IP

Named in honor of Edward R. Murrow, this fellowship 
offers a foreign correspondent or editor a period of nine 
months at the Council’s headquarters in New York for sus-
tained analysis and writing, free from the daily pressures 

Endowed and Named Chairs, Fellowships, and Lectureships
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that characterize journalistic life. This year’s Murrow 
Fellow was Janine di Giovanni, former Middle East editor 
for Newsweek and award-winning author. 

NAT IONAL IN T ELLIGENCE FELLOWSH IP

This fellowship provides an opportunity for an outstand-
ing person from the U.S. intelligence community to expand 
his or her knowledge of international relations through 
study, research, and reflection. It also offers the fellow the 
opportunity to participate in Council meetings and study 
groups. The 2017–2018 National Intelligence Fellow was 
Michael P. Dempsey.

STAN TON NUCLEAR SECUR I T Y FELLOWSH IP PROGR AM

Made possible by a generous grant from the Stanton Foun-
dation, this fellowship offers promising scholars studying 
nuclear security issues the opportunity to spend a year in 
the David Rockefeller Studies Program at the Council con-
ducting policy-relevant research. The 2017–2018 fellow was 
Patricia Kim. 

ENDOW ED AND OT HER SPECI ALLY FUNDED PROGR AMS

ExxonMobil Women and Development Series
Pieter A. Fisher Program, International Relations
W. Averell Harriman Program, Europe
HBO What to Do About . . . Series
Stephen M. Kellen Term Member Program
Winston Lord Program, Asia
John J. McCloy Program, International Relations
C. Peter McColough Series on International Economics
Thomas J. Watson Meetings Program
Historian-in-Residence sponsored by David M. Rubenstein

LECT UR E SH IPS AND OT HER PROGR AMMING

DAR RYL G. BEHR M AN LECT UR E ON AFR ICA POLICY

Members of the Behrman family funded this lecture on 
Africa policy in memory of Darryl G. Behrman, who was 
originally from South Africa and had an abiding passion for 
Africa and international peace. This year’s lecture featured 
Ellen Johnson Sirleaf, former president of Liberia.

ST EPHEN C. FR EIDHEIM SYMPOSIUM ON GLOBAL ECONOMICS

This symposium, created to address the broad spectrum 
of issues affecting Wall Street and international econom-
ics, was established through the generosity of a gift from 
Council Board member Stephen C. Freidheim, chief invest-
ment officer, founder, and managing partner at Cyrus 
Capital Partners. This year’s symposium featured David F. 
Swensen, chief investment officer, Yale University. 

R I TA H AUSER ANNUAL SYMPOSIUM

This annual symposium is made possible by the generous 
support of the Hauser Foundation. Each year, the focus of the 
symposium is determined by a timely and topical issue. This 
year’s symposium focused on the future of the Middle East.

Endowed and Named Chairs, Fellowships, and Lectureships

ART HUR C. HELTON MEMOR I AL LECT UR E

This lecture was established by the Council and the family 
of Council Senior Fellow Arthur C. Helton, who died in the 
August 2003 bombing of the UN headquarters in Baghdad. 
The lecture addresses pressing issues in the broad field of 
human rights. This year’s lecture focused on modern slav-
ery with Mark P. Lagon, chief policy officer, Friends of 
the Global Fight Against AIDS, Tuberculosis and Malaria; 
Gayle Tzemach Lemmon, adjunct senior fellow for women 
and foreign policy, Council on Foreign Relations; and Ben-
jamin Skinner, founder and principal, Transparentem.

JOHN B. HUR FOR D MEMOR I AL LECT UR E

Inaugurated in 2002 in memory of Council member John B. 
Hurford, this annual lecture features individuals who repre-
sent critical new thinking in foreign policy and international 
affairs. This year’s lecturer was Michael A. McFaul, senior 
fellow and director, Freeman Spogli Institute for Interna-
tional Studies, and Peter and Helen Bing Senior Fellow, 
Hoover Institution, Stanford University, and former U.S. 
ambassador to the Russian Federation. 

RUSSELL C. LEFFINGW ELL LECT UR E

Inaugurated in 1969, this lecture was named for Russell C. 
Leffingwell, a charter member of the Council who served as 
its president from 1944 to 1946 and as its chairman from 1946 
to 1953. The lecture is given by a distinguished foreign offi-
cial, who is invited to address Council members on a topic of 
major international significance. The lectureship was origi-
nally endowed by the Morgan Guaranty Trust Company and 
by Edward and Lucy Leffingwell Pulling, and more recently 
through the generosity of Thomas Leffingwell Pulling and 
his son Edward Leffingwell Pulling. The most recent lecture 
focused on extremism and education with Tony Blair, former 
prime minister of Great Britain and Northern Ireland, and 
Irina Bokova, director-general of UNESCO.
LESSONS FROM H ISTORY SER IES

This meeting series was endowed by David M. Rubenstein 
in 2015 to use historical analysis as a critical tool for under-
standing modern foreign policy challenges by hearing from 
practitioners who played an important role in a consequen-
tial historical event or from experts and historians. This 
year’s meetings included events on the twentieth anniver-
sary of the Northern Ireland Good Friday Agreement, the 
foreign policy legacy of the founding fathers, and the fiftieth 
anniversary of the Tet Offensive.

ROBERT B. MCK EON ENDOW ED SER IES  

ON MILI TARY ST R AT EGY AND LEADER SH IP

This series of meetings featuring prominent individuals 
from the military and intelligence communities has been 
endowed in perpetuity through a gift from Council member 
Robert B. McKeon, founder and former president of Veritas 
Capital LLC. This year’s event featured the service chiefs: 
Admiral John M. Richardson, chief of naval operations, 
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U.S. Navy; General David L. Goldfein, chief of staff, U.S. 
Air Force; Admiral Paul F. Zukunft, commandant, U.S. 
Coast Guard; and General James C. McConville, vice chief 
of staff, U.S. Army.

ROBERT B. MENSCHEL ECONOMICS SYMPOSIUM 

Established in December 2014 with a generous gift from 
Council member Robert Menschel, a senior director at 
Goldman Sachs, this annual symposium focuses primarily 
on the consequences of herd mentality behavior in global 
economics. This year’s symposium included a discussion 
with Hal R. Varian, chief economist, Google, Inc. 

DAV ID A. MOR SE LECT UR E

Inaugurated in 1994, this lecture supports an annual meet-
ing with a distinguished speaker. It honors the memory of 
lawyer, public servant, and internationalist David A. Morse, 
an active Council member for nearly thirty years. This year’s 
lecturer was Guy Ryder, director general, International 
Labor Organization.

K ENNET H A. MOSKOW MEMOR I AL LECT UR E  

ON HOMEL AND SECUR I T Y AND COUN T ERT ER ROR ISM

This lecture honors the memory of longtime Council 
member Kenneth A. Moskow, who made this lectureship 
possible through a generous bequest. His intent was to 
establish an annual meeting to bring together the leaders of 
the intelligence community and promote discussion on crit-
ical issues in counterterrorism. This year’s lecture featured 
Michael R. Pompeo, director, Central Intelligence Agency. 

PET ER G. PET ER SON SYMPOSIUM

The “American Debt: Causes, Consequences, and Fixes” 
symposium was held on May 24, 2018, in honor and memory 
of Peter G. Peterson, who passed away on March 20, 2018. 
Peterson served as chairman of the Council on Foreign Rela-
tions for twenty-two years. He was a passionate advocate 
for fiscal responsibility and avoiding what he believed was 
an unsustainable national debt. This symposium was under-
written by Steve and Roberta Denning and the Sage Foun-
dation in appreciation of Peter G. Peterson and his impact 
on and leadership of both the Council on Foreign Relations 
and this country.

DAV ID ROCK EFELLER LECT UR E

This lecture was endowed by the Rockefeller Foundation in 
1985 for an annual African lecturer from either the govern-
mental or the nongovernmental sector. The most recent lec-
turer was Hage Geingob, president of Namibia.

RUSSI A AND RUSSI AN-AMER ICAN R EL AT IONS LECT UR E

This lecture series was established in 2003 by Mikhail Frid-
man, chairman of the board of directors of Alfa Bank in 
Moscow, with the goal of helping establish a more secure 
footing for Russia-U.S. relations. This year’s lecture focused 
on Russia and the West with Anne Applebaum, columnist, 

Washington Post; Thomas Graham, managing director, 
Kissinger Associates, Inc.; and Stephen Kotkin, John P. 
Birkelund ’52 Professor in History and International Affairs, 
Woodrow Wilson School of Public and International 
Affairs, Princeton University.

BER NAR D L. SCHWART Z LECT UR E  

ON ECONOMIC GROW T H AND FOR EIGN POLICY

This lecture was established in 2002 and is funded by Bernard 
L. Schwartz, retired chairman and chief executive officer of 
Loral Space and Communications. The lecture focuses on 
the relationship between business and government in foreign 
policy. This year’s lecturer was Robert A. Iger, chairman and 
chief executive officer, the Walt Disney Company.

SOR ENSEN DIST INGUISHED LECT UR E  

ON T HE UNI T ED NAT IONS

This lecture was established in 1996 by Gillian and Theo-
dore C. Sorensen to highlight the United Nations and offer a 
special occasion for its most distinguished and experienced 
leaders to speak to the Council membership. This year’s lec-
ture featured Jeffrey D. Feltman, undersecretary-general 
for political affairs, United Nations.

PAUL C. WAR NK E LECT UR E ON IN T ER NAT IONAL SECUR I T Y

This lecture, endowed by a number of Council members and 
the family and friends of Paul C. Warnke, commemorates 
his legacy of courageous service to the nation and interna-
tional peace. This year’s lecture focused on nonproliferation 
efforts in U.S.-North Korea relations with Victor D. Cha, 
senior advisor and Korea chair, Center for Strategic and 
International Studies, and D. S. Song-Korea Foundation 
chair in government and international affairs, Georgetown 
University, and Mike G. Mullen, former chairman of the 
Joint Chiefs of Staff and co-chair, CFR Independent Task 
Force, A Sharper Choice on North Korea. 

M ALCOL M AND CAROLYN W IENER LECT UR E  

ON SCIENCE AND T ECHNOLOGY

This annual lectureship, which addresses issues at the inter-
section of science, technology, and foreign policy, has been 
endowed in perpetuity through a gift from Council members 
Malcolm and Carolyn Wiener. This year’s lecture focused 
on pandemic preparedness and lessons learned one hundred 
years after the Spanish flu outbreak with John M. Barry, dis-
tinguished scholar, Tulane and Xavier Universities’ Center 
for Bioenvironmental Research; Laurie Garrett, science 
journalist; and Anne Schuchat, principal deputy director, 
Centers for Disease Control and Prevention.

Endowed and Named Chairs, Fellowships, and Lectureships
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Launched in 1967, the International Affairs Fellowship 
(IAF) is a distinguished program offered by the Council on 
Foreign Relations to assist mid-career scholars and profes-
sionals in advancing their analytic capabilities and broad-
ening their foreign policy experience. The program aims 
to strengthen career development by helping outstanding 
individuals acquire and apply foreign policy skills beyond 
the scope of their professional and scholarly achievements. 
The distinctive character of the IAF Program lies in the 
contrasting professional experiences fellows obtain during 
their twelve-month appointments. Selected fellows from 
academia and the private sector spend fellowship tenures 
working in public service and policy-oriented settings, and 
government officials spend theirs in a scholarly atmosphere 
free from operational pressure. CFR awards approximately 
ten fellowships annually to highly accomplished individuals 
who show a capacity for independent work and are eager to 
undertake serious foreign policy analysis. Approximately 
half of the IAFs selected each year spend their tenures work-
ing full-time in government; the remaining half are placed 
at academic institutions, think tanks, or nonprofit organi-
zations. The IAF is only open to mid-career professionals 
who have a demonstrated commitment to a career in for-
eign policy. The program welcomes applicants from a broad 
range of professional, academic, and personal backgrounds. 
Qualified candidates must be U.S. citizens. 

IN T ER NAT IONAL AFFAIR S FELLOWS  
201 7 – 2018  PL ACEMEN T S
Erica D. Borghard, U.S. Military Academy: placed at  

JPMorgan Chase
Courtney Cooper, National Security Council: placed at the 

Council on Foreign Relations
Benjamin N. Gedan, National Security Council: placed at 

the Woodrow Wilson International Center for Scholars
Maxwell J. Hamilton, U.S. Department of State: placed at 

the Carnegie Endowment for International Peace
Thomas Hill, House Committee on Foreign Affairs: placed 

at the Brookings Institution
Patrick T. McEachern, U.S. Department of State: placed at 

the Woodrow Wilson International Center for Scholars
Meghan E. Stewart, Public International Law & Policy 

Group: placed at the U.S. Department of Defense
Laura Taylor-Kale, U.S. Department of Commerce: placed 

at the Council on Foreign Relations

In 2012, the program expanded to include the IAF in Nuclear 
Security, sponsored by the Stanton Foundation. The pro-
gram offers university-based scholars valuable hands-on 
experience in the nuclear security policymaking field and 
places selected fellows in U.S. government positions or inter-
national organizations for twelve months to work with prac-
titioners. The IAF in Nuclear Security is open only to faculty 
members with tenure or on tenure-track lines at accredited 
universities. Qualified candidates must be U.S. citizens. 

IN T ER NAT IONAL AFFAIR S FELLOWS  
IN NUCL E AR SECUR I T Y,  SP ONSOR ED  
BY T HE S TAN T ON F OUNDAT ION  
201 7 – 2018  PL ACEMEN T S
Patrick S. Roberts, Virginia Tech: placed at the U.S. Depart-

ment of State
Lawrence P. Rubin, Georgia Institute of Technology: 

placed at the U.S. Department of Defense 

The IAF in Japan, sponsored by Hitachi, Ltd., seeks to 
strengthen mutual understanding and cooperation between 
the rising generations of leaders in the United States and 
Japan. Founded in 1997, the program provides a select group 
of mid-career professionals the opportunity to carry out 
research while affiliated with appropriate institutions in 
Japan, and to establish long-term professional and per-
sonal ties through their activities. Fellows are drawn from 
academia, business, government, media, nongovernmental 
organizations, and think tanks. The IAF in Japan is intended 
primarily for those without substantial prior experience 
in Japan, and knowledge of the Japanese language is not a 
requirement. Qualified candidates must be U.S. citizens. 

IN T ER NAT IONAL AFFAIR S FELLOWS  
IN JAPAN,  SP ONSOR ED BY H I TACH I,  LT D. 
201 7 – 2018  PL ACEMEN T S
Irina Angelescu, U.S. Department of State: placed at the 

Japan Institute of International Affairs
Michael Hsieh, U.S. Department of Defense: placed at the 

National Institute for Defense Studies
Robert Marten, World Health Organization: placed at the 

Japan Center for International Exchange
Erin Murphy, Inle Advisory Group: placed at the Research 

Institute of Economy, Trade, and Industry

International Affairs Fellowship Program

International Affairs Fellowship Program
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Launched in 2016, the IAF in Canada, sponsored by the 
Power Corporation of Canada, seeks to strengthen mutual 
understanding and cooperation between rising generations 
of leaders and thinkers in the United States and Canada. The 
program provides for one to two mid-career professionals 
per year to spend six to twelve months hosted by a Canadian 
institution to deepen their knowledge of Canada. Fellows 
are drawn from academia, business, government, media, 
nongovernmental organizations, and think tanks. Qualified 
candidates must be U.S. citizens.

IN T ER NAT IONAL AFFAIR S FELLOW  
IN C ANADA,  SP ONSOR ED BY  
T HE P OW ER COR P OR AT ION OF C ANADA  
201 7 – 2018  PL ACEMEN T
Lindsay L. Rodman, Office of the Undersecretary of Defense 

(Policy): placed at the University of Ottawa

The IAF for Tenured International Relations Scholars, spon-
sored by the Carnegie Corporation of New York, offers 
tenured international relations professors hands-on and prac-
tical experience in the foreign policy–making field by placing 
selected fellows in U.S. government agencies or international 
government organizations for twelve months.

IN T ER NAT IONAL AFFAIR S FELLOWS F OR 
T ENUR ED IN T ER NAT IONAL R EL AT IONS 
SCHOL AR S,  SP ONSOR ED BY T HE  
C AR NEGIE COR P OR AT ION OF NE W YOR K 
201 7 – 2018  PL ACEMEN T S
Masoud Kavoossi, Howard University: placed at the Organi-

zation for Economic Cooperation and Development
Helen Kinsella, University of Wisconsin, Madison: placed at 

the International Committee of the Red Cross
David Lektzian, Texas Tech University: placed at the Con-

gressional Research Service
George Shambaugh, Georgetown University: placed at the 

Office of U.S. Senator Todd Young (R-IN)

The IAF in International Economics, sponsored by Kim-
berly Querrey, cofounder and president of SQ Advisors, 
LLC, offers business economists as well as university-based 
economics scholars hands-on experience in the U.S. govern-
ment. Qualified candidates must be U.S. citizens and hold a 
PhD in economics or a closely related field.

IN T ER NAT IONAL AFFAIR S FELLOW  
IN IN T ER NAT IONAL ECONOMIC S, 
SP ONSOR ED BY K IMBER LY QUER R E Y 
201 7 – 2018  PL ACEMEN T
Sebnem Kalemli-Ozcan, University of Maryland, College 

Park: placed at the Federal Reserve Board and the Interna-
tional Monetary Fund
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The Global Board of Advisors (GBA) was established in 2012 by the Board of Directors. The GBA 
consists of prominent individuals, including business leaders, noted academics, and former gov-
ernment officials from developed and emerging-market countries. This prestigious group pro-
vides CFR with insight about their regions and also offers a mechanism for members of the GBA 
to join discussions on international relations and the U.S. role in the world. The GBA is chaired by 
David M. Rubenstein.

The GBA is composed of the following distinguished individuals:

Chair: David M. Rubenstein, Chairman, Council on Foreign Relations; Cofounder and Co-
Executive Chairman, Carlyle Group

Kofi Annan (Ghana), former Secretary-General of the United Nations; Chairman, Kofi Annan 
Foundation

Oliver Bäte (Germany), Chairman of the Board of Management, Allianz AG
Hakeem Belo-Osagie (Nigeria), former Chairman, Etisalat Nigeria
David Cameron (United Kingdom), former Prime Minister of the United Kingdom
Claudio Descalzi (Italy), Chief Executive Officer, Eni
Paul Desmarais Jr. (Canada), Chairman and Co-Chief Executive Officer, Power Corporation  

of Canada
André Esteves (Brazil), BTG Pactual
José Antonio Fernández Carbajal (Mexico), Executive Chairman, FEMSA
Fred Hu (China), Founder and Chairman, Primavera Capital Group
Mo Ibrahim (Sudan), Chairman, Mo Ibrahim Foundation
Ali Y. Koç (Turkey), Vice Chairman, Koç Holdings A.S.
Strive Masiyiwa (Zimbabwe), Founder and Chairman, Econet Wireless
Sunil Bharti Mittal (India), Founder and Chairman, Bharti Enterprises
Takeshi Niinami (Japan), President and Chief Executive Officer, Suntory Group
Victor Pinchuk (Ukraine), Founder, EastOne Group
Vladimir Potanin (Russia), Chief Executive Officer and Chairman of the Management Board, 

MMC Norilsk Nickel
Charles David Powell (United Kingdom), House of Lords
Maria Ramos (South Africa), Chief Executive Officer, Absa Group Limited
Suzan Sabanci Dinçer (Turkey), Chairman and Executive Board Member, Akbank
Álvaro Saieh (Chile), Chairman, CorpGroup Interhold
Nassef Sawiris (Egypt), Chief Executive Officer, OCI NV
Javier Solana (Spain), former Secretary-General of NATO; President, ESADE Center for 

Global Economy and Geopolitics
Tidjane Thiam (France), Chief Executive Officer, Credit Suisse 
Helle Thorning-Schmidt (Denmark), former Prime Minister of Denmark; Chief Executive 

Officer, Save the Children International
Patrick Walujo (Indonesia), Cofounder and Managing Partner, Northstar Group 
Zhang Xin (China), Chief Executive Officer and Cofounder, SOHO China Limited
Jaime Augusto Zóbel de Ayala (Philippines), Chairman and Chief Executive Officer, Ayala 

Corporation

Note: GBA shown as of June 30, 2018.

Global Board of Advisors
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The Council of Councils (CoC), established by the Council on Foreign Relations in 2012, is com-
posed of twenty-nine major policy institutes from some of the world’s most influential countries. 
The CoC, which meets throughout the year in member countries and at an annual conference 
in the United States, is designed to facilitate candid dialogue among influential opinion leaders 
from both established and emerging nations. Its ultimate goal is to inject the conclusions of its 
deliberations into high-level foreign policy circles within member countries. The CoC produces 
the Global Memo series, a monthly expert brief on a pressing global issue; Global Governance 
Working Papers, a biannual series identifying new principles, rules, or institutional arrange-
ments that can improve international cooperation; and the Report Card on International Coop-
eration, an annual report that evaluates international efforts to address ten of the world’s most 
pressing transnational challenges. The CoC operates under CFR’s International Institutions and 
Global Governance program and is funded by a generous grant from the Robina Foundation. 

The Council of Councils includes the following distinguished institutions:

Argentine Council for International Relations (Argentina)
Lowy Institute (Australia)
Centre for European Policy Studies (Belgium)
Getulio Vargas Foundation (Brazil)
Centre for International Governance Innovation (Canada)
Institute of International and Strategic Studies (China)
Shanghai Institutes for International Studies (China) 
Al-Ahram Center for Political and Strategic Studies (Egypt)
French Institute of International Relations (France)
German Institute for International and Security Affairs (Germany)
Observer Research Foundation (India)
Centre for Strategic and International Studies (Indonesia)
Institute for National Security Studies (Israel)
Institute of International Affairs (Italy)
Genron NPO (Japan)
Asia Pacific Initiative (Japan)
Mexican Council on Foreign Relations (Mexico)
Nigerian Institute of International Affairs (Nigeria)
Polish Institute of International Affairs (Poland)
Council on Foreign and Defense Policy (Russia)
Institute of Contemporary Development (Russia)
Gulf Research Center (Saudi Arabia)
S. Rajaratnam School of International Studies (Singapore)
South African Institute of International Affairs (South Africa)
East Asia Institute (South Korea)
Global Relations Forum (Turkey)
Chatham House (The Royal Institute of International Affairs) (United Kingdom)
International Institute for Strategic Studies (United Kingdom)
Council on Foreign Relations (United States)

Council of Councils
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I. All members of the Council shall be elected by the Board of Directors. All members elected to 
the Council, other than those whose term of membership is limited by the conditions of their elec-
tion, remain members until death, resignation, or action under the last paragraph of this By-Law.

The Board of Directors may elect honorary members with such membership rights, excluding 
the right to vote in Council affairs, as the Board may designate.

In any fiscal year, the Board is not constrained in the number of persons elected to five-year term 
membership so long as the total number of term members does not exceed 18 percent of the total 
membership. The terms and conditions of such membership shall be as prescribed by the Board, 
provided that those elected to such membership are between the ages of thirty and thirty-six on 
January 1 of the year in which their election would take place, and that so long as their term contin-
ues such members will have the full rights and privileges of Council membership.

The Board of Directors may establish such other special categories of membership having such 
rights and privileges, and subject to such conditions, as the Board may designate.

A New York Area member is one whose residence or principal place of business is within fifty 
miles of City Hall in the Borough of Manhattan, City of New York. A Washington, DC, Area 
member is one whose residence or principal place of business is within fifty miles of the Capitol 
in the District of Columbia. All other members are National. All members other than honorary 
members shall be citizens of the United States or permanent residents of the United States who 
have made application to become citizens.

A member may be dropped or suspended from membership for a period of six months or more 
only by a unanimous vote of those Directors attending a meeting of the Board at which a quorum is 
present and voting, for any violation of the By-Laws or rules or regulations of the Board of Direc-
tors, or for any conduct even though not in actual violation of a By-Law or rule that, in the opinion 
of the Board, is nevertheless prejudicial to the best interests, reputation, and proper functioning of 
the Council. A member’s privileges may be suspended for a period of up to six months by action of 
the President subject to approval by the Chairman of the Board.

II. It is an express condition of membership in the Council, to which condition every member 
accedes by virtue of his or her membership, that members will observe such rules and regulations 
as may be prescribed from time to time by the Board of Directors concerning the conduct of Coun-
cil meetings or the attribution of statements made therein, and that any disclosure, publication, or 
other action by a member in contravention thereof may be regarded by the Board of Directors in 
its sole discretion as ground for termination or suspension of membership pursuant to Article I of 
the By-Laws.

III. Members other than honorary members of the Council shall pay the following dues per 
annum:
 business nonbusiness

New York Area
Membership $4,060 $920
Term Membership 2,180 520

Washington, DC, Area
Membership $3,490 $780
Term Membership 1,860 450

National
Membership $2,220 $500
Term Membership 1,180 300

By-Laws of the Council
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For purposes of this By-Law, nonbusiness members are those who are regular members of the 
faculty of any accredited educational institution, who are in the public service, who are on the staff 
of a voluntary organization, or who are accredited writers, commentators, journalists, or other 
media correspondents. All other members, except honorary members, are business members.

All dues shall be paid annually or semiannually in equal installments in advance. Default in the 
payment of any dues for a period of sixty days may be deemed to be equivalent to resignation.

IV. A. There shall be a Board of not more than thirty-six Directors. The President of the cor-
poration shall be a Director, ex officio, unless otherwise provided by resolution of the Board of 
Directors and agreed to by the President. The remaining members of the Board of Directors shall 
be divided into five equal classes, each class to serve for a term of five years. Each class shall consist 
of seven directors elected by the membership at large or pursuant to the following sentence. Any 
Chairman or Vice Chairman of the Board elected on an interim basis pursuant to Article VII who 
is not a Director at the time of his or her election shall during the period of such interim service 
be a Director and, at the time of his or her election, shall be designated by the Board of Directors 
to occupy either (i) the position on the Board that would otherwise be occupied by the President, 
if the President is not then serving as a Director, ex officio, or (ii) any other vacancy in the Board.

B. Terms of all Directors shall commence on the first day of July next following their election 
or, in the case of any newly created directorships, filled by action of the Board or appointments to 
fill a vacancy in the Board, to commence on such other date as may be approved by the Board. A 
Director who has served three years or more of a five-year term shall be eligible subsequently for 
election or appointment to a single consecutive term.

C. Directors are expected faithfully to attend Board and Board Committee meetings to which 
they are assigned. A Director who fails to attend two-thirds of all such regularly scheduled Board 
and Board Committee meetings in any two consecutive calendar years shall be deemed to have 
submitted his or her resignation to be accepted at the pleasure of the Chairman of the Board. The 
Board shall have the power to fill any vacancy in its membership. A Director appointed to fill a 
vacancy created by the retirement, resignation, or death of a Director previously elected by the 
membership at large shall be nominated by the Nominating and Governance Committee as the 
sole candidate in the next Annual Election to complete the balance of the unexpired term.

V. A. The Annual Meeting of Members shall be held in New York City as soon as practicable 
after the end of the fiscal year, as determined by the Chairman of the Board. At this meeting, the 
Board of Directors shall present a report of the activities of the Council during the past year, and 
such other business shall be considered as shall be brought forward by or with the sanction of the 
Board of Directors and that shall have been stated in the notice convening the meeting.

One-third of the voting members of the Council shall constitute a quorum for the transaction 
of business. Members may be represented by proxy.

B. The Annual Election of Directors of the Council shall be held at a meeting in New York City 
on a date set by the President or the Chairman of the Board within thirteen months of the preced-
ing meeting at which Directors were elected. Directors shall be elected by ballot. Ballots will be 
made available to all members in advance of the Annual Election and may be cast in person or by 
proxy authorized in writing or by electronic transmission. The ballot shall contain (i) the names of 
members standing as candidates for the class of Directors scheduled for election in that year, and 
(ii) the name of any Director who was appointed to a vacancy in the Board during the prior year. 
The slate of candidates will be elected by a majority vote by a quorum of members. Notice of any 
meeting of the members may be written or electronic. Administrative details necessary to imple-
ment the Council’s nomination and election procedures shall be as prescribed by the President in 
consultation with the Chairman of the Board.

VI. The Board shall constitute such Committees as may from time to time be appropriate, includ-
ing an Executive Committee, a Committee on Finance and Budget, an Investment Committee, an 
Audit Committee, a Committee on Compensation, a Committee on Corporate Affairs, a Com-
mittee on Development, a Committee on Meetings, a Committee on Washington Programs, a 
Committee on National Programs, a Committee on Membership, a Nominating and Governance 
Committee, a Committee on Foreign Affairs, and a Committee on Studies. Elections of Board 
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members to Committees shall be held at Annual Meetings of the Board, except that, on the nomi-
nation of the Chairman of the Board, a Director may be elected at any meeting of the Board to fill 
a Committee vacancy.

The Executive Committee shall be composed of the Chairman and Vice Chairmen of the Board, 
the Chairmen of the standing committees of the Board, and such other members of the Board as 
the Executive Committee Chairman deems appropriate. During intervals between meetings of 
the Board, the Committee may exercise the powers of the Board to the extent permitted by law.

The Committee on Finance and Budget shall be composed of no fewer than three members of 
the Board and such other members of the Board as the Committee Chairman deems appropri-
ate. The Committee shall have the power to co-opt no fewer than ten additional members who 
shall not be members of the Board. The Committee shall have general supervision of the Council’s 
financial affairs, and shall present the budget at the Spring meeting of the Board.

The Committee on Investment shall be composed of no fewer than three members of the Board 
and other such members of the Board as the Committee Chairman deems appropriate. The Commit-
tee shall have the power to co-opt no fewer than two additional members who shall not be members 
of the Board. The Committee shall have oversight of the Council’s portfolio and other investments. 

The Audit Committee shall be composed of no fewer than three members of the Board as the 
Committee Chairman deems appropriate. The Committee shall have the power to co-opt no 
fewer than two additional members who shall not be members of the Board. The Committee shall 
have general oversight of the annual audit of the Council and related matters as may be designated 
by the Board from time to time.

The Committee on Compensation shall be composed of the Chairman and Vice Chairmen 
of the Board, the Chairman of the Nominating and Governance Committee, the Chairman of 
the Committee on Finance and Budget, and such other members of the Board as the Committee 
Chairman deems appropriate. The Committee shall annually fix the compensation of the Officers 
and former Officers and of the Editor of Foreign Affairs.

The Committee on Development shall be composed of no fewer than three members of the 
Board and such other members of the Board as the Committee Chairman deems appropriate. The 
Committee shall have the power to co-opt no fewer than ten additional members who shall not be 
members of the Board. The Committee shall help to plan, implement, and oversee the Council’s 
financial development programs.

The Committee on Corporate Affairs shall be composed of no fewer than three members of 
the Board and such other members of the Board as the Committee Chairman deems appropri-
ate. The Committee shall have the power to co-opt no fewer than ten additional members who 
shall not be members of the Board. The Committee shall help to plan, implement, and oversee 
the Corporate Program.

The Committee on Meetings shall be composed of no fewer than three members of the Board 
and such other members of the Board as the Committee Chairman deems appropriate. The 
Committee shall have the power to co-opt no fewer than ten additional members who shall not 
be members of the Board. The Committee shall have responsibility for overseeing the Council’s 
program of general meetings and institutional outreach activities involving electronic and other 
broadcast media.

The Committee on Washington Programs shall be composed of no fewer than three members 
of the Board and such other members of the Board as the Committee Chairman deems appropri-
ate. The Committee shall have the power to co-opt no fewer than ten additional members who 
shall not be members of the Board. The Committee shall have responsibility for overseeing pro-
grams, activities, services, and other initiatives to enhance participation in the Council by mem-
bers in Washington, DC.

The Committee on National Programs shall be composed of no fewer than three members of 
the Board and such other members of the Board as the Committee Chairman deems appropriate. 
The Committee shall have the power to co-opt no fewer than ten additional members who shall 
not be members of the Board. The Committee shall have the responsibility for overseeing pro-
grams, activities, services, and other initiatives to enhance participation in the Council by mem-
bers in regions other than New York City and Washington, DC.

The Committee on Membership shall be composed of no fewer than three members of the 
Board and such other members of the Board as the Committee Chairman deems appropriate. The 
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Committee shall co-opt two members who shall not be members of the Board and who shall be 
under the age of forty when co-opted, and shall have power to co-opt no fewer than eight addi-
tional members of any age who are not members of the Board. All names proposed for member-
ship in the Council shall be referred to the Committee for its consideration, and the Committee 
shall submit to the Board its nominations for election to membership.

The Nominating and Governance Committee shall be composed of no fewer than four mem-
bers of the Board. The Committee shall present names to the Board for Officers, Directors’ Com-
mittee assignments, and proposed candidates for election to the Board of Directors. For the 
purpose of nominating candidates to stand for election to the Board, the Committee shall co-opt 
no fewer than ten additional members who shall not be members of the Board. The Chairman 
of the Nominating and Governance Committee shall be selected by the Chairman of the Board 
from among the Board members on the Committee. Neither the Chairman of the Board nor the 
President shall be an ex officio member of the Nominating and Governance Committee. Both in 
co-opting members to its own body and in nominating candidates for each year’s Board election, 
the Nominating and Governance Committee is charged to keep in mind the need for diversity with 
regard to age, sex, race, geographical representation, and professional background. In nominating 
candidates for each year’s Board election, the Committee is also charged to solicit the entire mem-
bership for the names of possible candidates. 

The Committee on Foreign Affairs shall be composed of no fewer than three members of the 
Board and such other members of the Board as the Committee Chairman deems appropriate. The 
Committee shall have the power to co-opt no fewer than ten additional members who shall not be 
members of the Board. All matters relating to the oversight and management of the magazine shall 
be referred to the Committee.

The Committee on Studies shall be composed of no fewer than three members of the Board and 
such other members of the Board as the Committee Chairman deems appropriate. The Commit-
tee shall have the power to co-opt no fewer than ten additional members who shall not be members 
of the Board. All suggestions relating to matters of research shall be referred to it, and it shall be 
responsible for the initiation of research projects. The Committee on Studies shall submit regular 
reports of its activities to the Board.

Except as otherwise provided above, a co-opted Committee member shall serve for such term 
as the Committee co-opting him or her shall determine, and during such term shall have the same 
rights and obligations as other Committee members. One-third of the Directors and co-opted 
members, duly elected or appointed, shall constitute a quorum at any meeting of any Committee. 
Participation by conference telephone, or similar communication equipment allowing all persons 
participating in the meeting to hear one another at the same time, shall constitute presence in 
person at a meeting.

VII. The Officers of the corporation shall be a Chairman of the Board, one or more Vice Chair-
men, a President, one or more Vice Presidents, a Secretary, a Treasurer, and such other Officers 
as in the Board’s judgment may be required. In the event of the election of Co-Chairmen of the 
Board, each Co-Chairman shall be entitled to exercise all of the rights and privileges of the Chair-
man set forth in the By-Laws individually or jointly with the other Co-Chairman, and each refer-
ence in the By-Laws to the Chairman shall be deemed to refer to any Co-Chairman. The Chairman 
of the Board shall be elected for a term of five years and shall be eligible for reelection to a second 
term. The Chairman shall be eligible to complete any such term without regard to By-Law limita-
tions on the number or tenure of Directors. Pending election of a Chairman to a five-year term and 
subject to the By-Law limitation on the number of Directors, for purposes of assuring an orderly 
transition in governance, the Board may elect a Chairman and/or Vice Chairman to serve, on an 
interim basis, for one or more terms of up to twelve months each. The Chairman and any Vice 
Chairman shall be eligible for election to any such term, on an interim basis, without regard to 
By-Law limitations on the tenure of Directors or Officers. The other Officers of the corporation 
shall be elected annually by the Board of Directors.

The Chairman of the Board, or in his or her absence, a Vice Chairman designated by the Chair-
man, may call meetings of the Board and shall preside at all meetings of the Board of Directors.

The President, subject to the overall direction of the Board of Directors, shall be the Chief Exec-
utive Officer of the corporation.
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The Vice Presidents in order of seniority shall discharge the duties of the President in his or her 
absence, and shall perform such other duties as from time to time shall be assigned them by the 
Board of Directors.

The Treasurer shall have custody of the funds of the corporation.
The Secretary shall conduct the correspondence of the corporation, and shall keep its records.

VIII. The Board shall appoint the Editor of Foreign Affairs and the Director of Studies, if any.

IX. The operating funds of the corporation shall be invested by the Committee on Finance and 
Budget or shall be deposited with trust companies or banking institutions designated by either the 
Board of Directors or the Committee on Finance and Budget. Disbursements shall be made only 
upon checks or vouchers approved by any one of the following for amounts up to $5,000 and by 
any two of the following for amounts of $5,000 and over: the President, any Vice President, the 
Treasurer, the Secretary, the Chief Financial Officer, the Editor of Foreign Affairs, and such other 
employees of the corporation as may from time to time be designated by the Committee on Finance 
and Budget.

X. The Annual Meeting of the Board shall be held as soon as practicable after the first day of 
September, as determined by the Chairman of the Board. One-third of the Directors in office shall 
constitute a quorum at any meeting of the Board.

XI. These By-Laws may be amended at any meeting of the Board of Directors, provided notice of 
the proposed amendment shall have been given at a previous meeting or circulated in writing to 
the members of the Board not less than five days in advance.

XII. Any person made, or threatened to be made, a party to any action or proceeding, whether 
civil or criminal, by reason of the fact that he or she, his or her testator or intestate, is or was a 
Director or Officer of the Council, shall be indemnified by the Council, and his or her expenses 
incurred in defending such an action or proceeding shall be advanced by the Council, to the full 
extent authorized or permitted by law.
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The following items describe important Rules, Guidelines, and Practices of the Council on For-
eign Relations, with which members and staff should familiarize themselves.

RULE ON F OR EIGN P OLIC Y P OSI T IONS
The following has been the policy of the Council since its origin, reconfirmed by resolution of the 
Board of Directors on September 11, 1973:

The Council shall not take any position on questions of foreign policy, and no person is autho-
rized to speak, or purport to speak, for the Council on such matters.

CODE OF CONDUCT
The Council on Foreign Relations is committed to maintaining a civil and respectful environment. 
All members are expected to exhibit the highest levels of courtesy and respect toward speakers, 
moderators, staff, guests, and one another. This holds true for all programs taking place at the 
Council’s offices and around the country, as well as for any CFR-sponsored or cosponsored events 
(including CFR trips) that are hosted offsite. 

The Council’s mission is to be a trusted resource on the foreign policy choices facing the United 
States and the world. As a nonpartisan organization, the Council is host to a wide range of view-
points and perspectives that are meant to be debated. At the same time, in order to effectively carry 
out this mission and allow for all opinions to be discussed freely, it is essential that the Council 
foster an inclusive and welcoming environment, free from verbal, written, or physical harassment 
of any kind. 

Members should bring any concerns related to conduct at CFR to the attention of the vice 
president for membership or another officer of the Council. As stated in the Council’s By-Laws, “a 
member may be dropped or suspended from membership” for any conduct that is “prejudicial to 
the best interests, reputation, and proper functioning of the Council.” The Council also reserves the 
right to require a member to leave the meeting or trip for behavior contrary to the Code of Conduct.

RULE ON NON-AT T R IBU T ION
The Council is a research and educational institution. Everyone who participates in a Council meet-
ing is encouraged to use and disseminate ideas and information developed in the meeting. It is recog-
nized, at the same time, that many Council guests and members are, by reason of their governmental 
or other institutional affiliations, subject to inevitable constraints upon their latitude to express 
opinions, take positions, or offer tentative judgments on public affairs issues if they are speaking in a 
public forum or if their statements will be later attributed to them in public media or a public forum.

Full freedom of expression is encouraged at Council meetings. Participants are assured that 
they may speak openly, as it is the tradition of the Council that others will not attribute or charac-
terize their statements in public media or forums or knowingly transmit them to persons who will. 
All participants are expected to honor that commitment.

An appropriate officer of the Council may, however, by advance announcement declare this 
Rule inapplicable in whole or in part to any particular Council meeting, and the meeting may be 
recorded and broadcast on electronic media and/or covered in the print media with the agreement 
of the speaker and advance announcement to other participants.

Notwithstanding the above Rule, the Board of Directors may, from time to time, prescribe rules 
governing the subsequent release of any Council records.

While the substance of the above Rule has been in effect since the formation of the Council, its 
present formulation was adopted by the Board of Directors on June 6, 1977, on the recommendation 
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of a special Advisory Panel on the Non-Attribution Rule, and subsequently amended in 1994 and 
2015. The minutes of the June 1977 meeting contain the following explanatory comments about 
the Rule:

The report recognizes that “media” and “public forum” are vague terms. But they can neverthe-
less be rationally interpreted in the light of the purpose of the Rule. For example, the reformula-
tion would make it legitimate for a U.S. governmental official to report by memo to his colleagues 
and superiors what he learned at a Council meeting. Similarly, the reformulation recognizes that a 
lawyer may give such a memo to his partners, or a corporate officer to other corporate officers. It 
would not be in compliance with the reformulated Rule, however, for any meeting participant (i) 
to publish a speaker’s statement in attributed form in a newspaper; (ii) to repeat it on television or 
radio, or on a speaker’s platform, or in a classroom; or (iii) to go beyond a memo of limited circula-
tion, by distributing the attributed statement in a company or government agency newsletter. The 
language of the Rule also goes out of its way to make it clear that a meeting participant is forbidden 
knowingly to transmit the attributed statement to a newspaper reporter or other such person who 
is likely to publish it in a public medium. The essence of the Rule as reformulated is simple enough: 
participants in Council meetings should not pass along an attributed statement in circumstances 
where there is substantial risk that it will promptly be widely circulated or published.

GUIDELINE S ON MEE T INGS
By resolution adopted on February 28, 1972, as subsequently amended, the Board of Directors has 
prescribed the following Guidelines governing Council meetings:

The purpose of meetings sponsored by the Council on Foreign Relations is to promote under-
standing of international affairs through the free interchange of ideas among participants.

In order to encourage to the fullest a free, frank, and open exchange of ideas in Council meet-
ings, the Board of Directors has prescribed, in addition to the Non-Attribution Rule, the fol-
lowing Guidelines. All participants in Council meetings are expected to be familiar with and 
adhere to these Guidelines. 
1. Since the Council invites guests representing many different viewpoints, since it selects 

topics regardless of, or because of, their controversiality, and since there is a wide divergence 
of viewpoints among members, it is to be expected that Council meetings will sometimes be 
marked by sharp dispute.

2. Meetings chairmen are expected to stimulate open expression of opinion by all participants 
and should not attempt to mute controversy or stifle differences of viewpoint where they 
exist. To this end, it is the responsibility of chairmen to see to it that all viewpoints expressed 
are treated with respect and that parliamentary decorum is maintained.

3. Principal speakers should expect to be questioned vigorously on any point relevant to their 
intellectual interest, experience, or expertise in international affairs. It is recognized, how-
ever, that some speakers, particularly those holding official positions, may not feel free to 
answer some questions, and, in such case, their declination will be respected.

Apart from the traditional meetings for spouses and for sons and daughters of the members, 
occasional meetings are also open to guests of members. Guest privileges are for those who have 
special expertise or experience that relates directly to the meeting, as well as the general qualifica-
tions of potential candidates for Council membership. Members bringing guests should secure 
the permission of the Council department organizing the meeting and acquaint their guests with 
the Council’s Non-Attribution Rule governing what is said at meetings.

CONFLICT OF IN T ER E S T  P OLIC Y (DIR ECT OR S AND K E Y PER SONS)
Adopted by the Board of Directors February 19, 2015
Revised February 27, 2018

PUR POSE

The purpose of this policy (the “Policy”) is to protect the interests of the Council when it is con-
templating entering into a transaction or arrangement that might benefit the private interest of a 
Director, Officer, or Key Person of the Council. The Council will not enter into any such transac-
tion or arrangement unless it is determined by the Board in the manner described below to be fair, 
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reasonable, and in the best interests of the Council at the time of such determination. This Policy is 
intended to supplement, but not replace, any applicable state and federal laws governing conflicts 
of interest applicable to nonprofit and charitable organizations.

ART ICLE 1:  R EL AT ED PART Y T R ANSACT IONS AND A DU T Y TO DISCLOSE

A Related Party Transaction is not necessarily a prohibited transaction. Under this Policy, if the 
Council contemplates entering into a Related Party Transaction, the Independent Directors of the 
Board or the Audit Committee must determine if the transaction is fair, reasonable, and in the best 
interests of the Council at the time of such determination.

If a Related Party acquires any Financial Interest or when any matter for decision or approval 
comes before the Board in which a Related Party has a Financial Interest, that Financial Interest 
must be promptly disclosed. The Disclosure should be made in writing by the Director, Officer, or 
Key Person involved (or aware of the potential Related Party Transaction) to the Chair of the Audit 
Committee and the Secretary of the Corporation together with all material facts. Key Persons who 
are also employees are also required to provide notice to the Vice President, Human Resources.

ART ICLE 2:  DEFINI T IONS

■■ Financial Interest. A person has a Financial Interest if such person would receive an economic 
benefit, directly or indirectly, from any transaction, agreement, and/or compensation agree-
ment, including direct or indirect remuneration, as well as gifts or favors that are not insubstan-
tial or other arrangements involving the Council.

■■ Independent Director. A member of the Board who:
■■ has not been an employee of the Council within the past three years;
■■ does not have a Relative who has been a Key Person of the Council within the past three years;
■■ has not received, and does not have a Relative who has received, more than $10,000 in com-

pensation directly from the Council in any of the past three years; and
■■ does not have a substantial Financial Interest in and has not been an employee of, and does 

not have a Relative who has a substantial Financial Interest in or was an Officer of, any entity 
that has made payments to (payment does not include charitable contribution) or received 
payments from the Council for property or services in excess of $25,000. 

■■ Key Person. A Key Person is defined as someone (other than an Officer or Director) who has 
responsibilities or exercises powers over the Council in a manner that is similar to a director or 
officer; or who manages a substantial portion of the activities, assets, income, or expenses of 
the Council; or who controls or determines a substantial portion of the Council’s expenditures 
or budget.

■■ Related Party. Persons who may be considered a Related Party of the Council under this Policy 
include the following:

■■ Directors, Officers, or Key Persons of the Council 
■■ Relatives of Directors, Officers, or of Key Persons
■■ Any entity in which a Director, Officer, or Key Person of the Council, or their Relative has a 

35 percent or greater ownership or beneficial interest or, in the case of a partnership, a direct 
or indirect ownership interest in excess of 5 percent

■■ Substantial contributors to the Council (within the current fiscal year or the past five fiscal 
years) 

■■ Any non-stock entity controlled by one or more Key Persons
■■ Related Party Transaction. Any transaction, agreement, or other arrangement with the Coun-

cil in which a Related Party has a Financial Interest. Any Related Party Transaction will be con-
sidered a potential conflict of interest for purposes of this Policy.

■■ Relative. A Relative is a spouse or domestic partner, parent or grandparent, parent of a spouse 
or domestic partner, child, grandchild, great grandchild, or sibling, or the spouse of a child, 
grandchild, great grandchild, or sibling.
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ART ICLE 3:  DISCLOSUR E AND VOT ING

■■ Disclosure. Any Related Party shall disclose in good faith all material facts of his or her Finan-
cial Interest to the Chair of the Audit Committee. The Disclosure should be made in writing by 
the Director, Officer, or Key Person involved (or aware of the potential Related Party Transac-
tion) to the Chair of the Audit Committee and the Secretary of the Corporation together with 
all material facts. Key Persons who are also employees are required to provide notice to the Vice 
President, Human Resources.

■■ Non-Participation and Review. All transactions, agreements, or other arrangements between 
the Council and a Related Party, and any other transactions which may involve a potential 
conflict of interest, shall be reviewed by the Independent Directors of the Board or the Audit 
Committee. All Related Parties with a Financial Interest shall leave the room in which such 
deliberations are conducted. The Independent Directors of the Board or the Audit Committee 
will then determine whether the contemplated Related Party Transaction is fair, reasonable, 
and in the best interests of the Council at the time of such determination. The Council will not 
enter into any Related Party Transaction unless it is determined to be fair, reasonable, and in the 
best interests of the Council at the time of such determination.

■■ Consideration of Alternative Transactions and Comparability Data. If the contemplated 
Related Party Transaction pertains to compensation for services or the transfer of property or 
other economic benefit to a Related Party, the Independent Directors of the Board or the Audit 
Committee must determine that the value of the economic benefit provided by the Council to 
the Related Party does not exceed the value of the consideration received in exchange by obtain-
ing and reviewing appropriate comparable data prior to entering the transaction. In those 
instances where the contemplated Related Party Transaction involves compensation or transfer 
of property or benefits to a Related Party, the Independent Directors of the Board or the Audit 
Committee must consider alternative transactions to the extent possible, prior to entering into 
such a transaction.

■■ Comparability Data. When considering the comparability of compensation, for example, the 
types of relevant Comparability Data that the Independent Directors of Board or the Audit 
Committee may consider include, but are not limited to, (1) compensation levels paid by simi-
larly situated organizations, both exempt and non-exempt; (2) the availability of similar services 
within the same geographic area; (3) current compensation surveys compiled by independent 
firms; and (4) written offers from similar institutions competing for the same person’s services. 
When the transaction involves the transfer of real property as consideration, the relevant fac-
tors include, but are not limited to, (i) current independent appraisals of the property and (ii) 
offers received in a competitive bidding process.

■■ Voting. The Independent Directors of Board or the Audit Committee shall, after considering 
alternative transactions and/or comparability data, determine in good faith by majority vote 
whether the transaction or arrangement is fair, reasonable, and in the best interest of the Coun-
cil at the time of such decision. 

■■ Deliberations. Related Parties with a Financial Interest must not be present for deliberations 
and voting on the transaction or arrangement in which he or she has a Financial Interest. How-
ever, Related Parties are not prohibited from providing information regarding the transaction 
to the Board prior to the Board’s deliberations. No Director shall vote, act, or attempt to influ-
ence improperly the deliberations on any matter in which he or she has been determined by the 
Board to have a Financial Interest. 

ART ICLE 4: AUDI T COMMI T T EE

The Independent Directors of the Audit Committee are charged with the implementation of and 
compliance with this Policy. At the discretion of the Independent Directors of the Audit Committee, 
the Related Party Transaction may be referred to the Board for consideration and deliberation.
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ART ICLE 5:  R ECOR DS OF PROCEEDINGS

The minutes of all meetings of the Board or Audit Committee meetings at which a Related Party 
Transaction is considered shall be documented contemporaneously and contain the following:

■■ the names of the persons who disclosed or otherwise were determined to have a potential or 
actual Financial Interest and/or conflict of interest, the nature of the potential or actual Financial 
Interest and/or conflict of interest, any action taken to determine whether a Financial Interest 
or conflict of interest exists, and the Board’s decision as to whether a Financial Interest and/or 
conflict of interest exists; and

■■ the names of the persons who were present for discussions and votes relating to any determina-
tions under this Policy, including whether the Related Party and any Directors not considered to 
be Independent Directors left the room during any such discussions, the content of such discus-
sions, including discussion of alternative transactions, and whether or not the transaction with 
the Related Party was approved by the Board or Audit Committee.

ART ICLE 6: INI T I AL AND ANNUAL DISCLOSUR ES

Prior to a Director joining the Board, or an Officer or Key Person’s employment or involvement at 
the Council, and thereafter on an annual basis, each Director, Officer, and Key Person shall annu-
ally sign and submit to the Secretary of the Council a statement that affirms such person: (a) has 
received a copy of this Policy, (b) has read and understands the Policy, and (c) has agreed to comply 
with the Policy. 

ARCH I VAL PR ACT ICE
By resolution of the Council’s Board of Directors, adopted June 3, 1999, all substantive records 
of the Council more than twenty-five years old are open for reference use during library hours at 
the Seeley G. Mudd Manuscript Library at Princeton University, subject to the following proviso:

As a condition of use, the Officers of the Council shall require each user of Council records to 
execute a prior written commitment that he or she will not directly or indirectly attribute to 
any living person any assertion of fact or opinion based upon any Council record without first 
obtaining from such person his or her written consent thereto.
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Financial Statements

S TAT EMEN T S OF F I NA NCI A L P OSI T I O N

A S OF JUNE 30,  2018 ( W I T H COMPAR AT I V E T OTAL S F OR JUNE 30,  2017)

2018 2017
Assets
Cash and cash equivalents $ 25,995,200 $ 36,662,700
Accounts receivable, net 2,107,500 2,499,400
Prepaid expenses 1,001,900 917,200
Grants and contributions receivable, net 26,363,900 22,325,500
Contributions receivable for endowment, net 22,495,500 22,702,200
Inventory  65,500  86,900
Investments  448,130,400  404,968,400
Land, buildings and building improvements, and equipment, net 71,086,300 72,628,300

Total assets $ 597,246,200 $ 562,790,600

Liabilities
Accounts payable and accrued expenses $ 7,983,400 $ 7,396,900
Deferred revenue 6,078,300 6,629,200
Accrued postretirement benefits 5,248,000 5,844,000
Interest-rate swap agreement 3,858,900 6,117,500
Bonds payable 54,520,000 56,285,000

Total liabilities  77,688,600  82,272,600

Net assets
Unrestricted  101,475,600 71,984,500
Temporarily restricted  182,432,100  185,169,000
Permanently restricted  235,649,900  223,364,500

Total net assets  519,557,600  480,518,000

Total liabilities and net assets $ 597,246,200 $ 562,790,600

Note: To view the full 2018 Financial Statements, please visit cfr.org/annual- report- 2018.

www.cfr.org/annual-report-2018
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S TAT EMEN T OF ACT I V I T I E S

F OR T H E YE A R  ENDED JUNE 30,  2018

temporarily permanently
unrestricted restricted restricted total

Operating revenue and support
Membership dues $ 6,960,000  $ —  $ — $ 6,960,000
Annual giving  10,600,500  —  — 10,600,500
Corporate memberships and related income 5,194,500 197,000  —  5,391,500
Grants and contributions 1,527,300  29,999,400  —  31,526,700
Foreign Affairs publications  9,489,800  —  — 9,489,800
Investment return used for current operations 5,336,900  14,078,200 — 19,415,100
Rental income  1,979,100  —  — 1,979,100
Miscellaneous 489,700  —  — 489,700
Net assets released from restrictions 31,469,600 (31,469,600 ) — —

Total operating revenue and support  73,047,400   12,805,000  — 85,852,400

Operating expenses
Program expenses:

Studies Program 24,434,900  —  — 24,434,900
Task Force 425,900  —  — 425,900
NY Meetings  1,557,400  —  — 1,557,400
DC programs  1,728,400  —  — 1,728,400
Special events  1,154,300  —  — 1,154,300
Foreign Affairs  10,354,600 — —  10,354,600
National Program  1,351,400  —  — 1,351,400
Outreach Program  1,974,400  —  — 1,974,400
Term member 366,500  —  — 366,500
Digital Program  5,389,900  —  — 5,389,900
Education Program  2,450,000  —  — 2,450,000
Global Board of Advisors 86,700 — — 86,700

Total program expenses  51,274,400  —  — 51,274,400

Supporting services
Fundraising:

Development  2,542,000  —  — 2,542,000
Corporate Program  1,764,100  —  — 1,764,100

Total fundraising  4,306,100  —  — 4,306,100
Management and general 15,403,600 — — 15,403,600
Membership  1,688,000  —  — 1,688,000

Total supporting services  21,397,700  —  — 21,397,700

Total operating expenses 72,672,100  —  — 72,672,100

Excess of operating revenue and support 
over operating expenses  375,300   12,805,000  — 13,180,300 

Nonoperating activities
Investment gain in excess of spending rate  409,600  9,305,800  — 9,715,400 
Endowment contributions —  —   12,285,400 12,285,400
Change in value of interest-rate swap agreement 2,258,500 — — 2,258,500 
Other 954,000  —  — 954,000 
Reclassification of gift proceeds due to clarified  

donor intent 24,847,700   (24,847,700 ) —  — 

Total nonoperating activities 28,469,800  (15,541,900 ) 12,285,400 25,213,300 
Changes in net assets before postretirement changes  

other than net periodic costs 28,845,100 (2,736,900 ) 12,285,400 38,393,600
Postretirement changes other than net periodic costs  646,000 — — 646,000 

Change in net assets 29,491,100 (2,736,900 ) 12,285,400 39,039,600
Net assets, beginning of year  71,984,500  185,169,000  223,364,500  480,518,000

Net assets, end of year  $ 101,475,600  $ 182,432,100  $ 235,649,900 $ 519,557,600

Note: To view the full 2018 Financial Statements, please visit cfr.org/annual- report- 2018.

www.cfr.org/annual-report-2018


101Financial Statements

Note: To view the full 2018 Financial Statements, please visit cfr.org/annual-report-2018.

S TAT EMEN T OF ACT I V I T I E S

F OR T H E YE A R  ENDED JUNE 30,  2017

temporarily permanently
unrestricted restricted restricted total

Operating revenue and support
Membership dues $ 6,714,500  $ —  $ — $ 6,714,500
Annual giving  10,285,800  —  — 10,285,800
Corporate memberships and related income  6,054,000 212,000  —  6,266,000
Grants and contributions 1,402,900  20,589,100  —  21,992,000
Foreign Affairs publications  9,342,500  —  — 9,342,500
Investment return used for current operations 4,281,200  13,532,000 — 17,813,200
Rental income  2,226,300  —  — 2,226,300
Miscellaneous 269,800  —  — 269,800
Net assets released from restrictions 28,346,100 (28,346,100 ) — —

Total operating revenue and support 68,923,100  5,987,000  — 74,910,100

Operating expenses
Program expenses:

Studies Program  25,030,500  —  — 25,030,500
Task Force 494,300  —  — 494,300
NY Meetings  1,298,400  —  — 1,298,400
DC programs  1,395,100  —  — 1,395,100
Special events  1,184,700  —  — 1,184,700
Foreign Affairs  10,123,500  —  — 10,123,500
National Program  1,302,500  —  — 1,302,500
Outreach Program  1,689,700  —  — 1,689,700
Term member 482,000  —  — 482,000
Digital Program  4,182,000  —  — 4,182,000
Education Program  2,458,400  —  — 2,458,400
Global Board of Advisors 85,700 — — 85,700

Total program expenses  49,726,800  —  — 49,726,800

Supporting services
Fundraising:

Development  2,262,600  —  — 2,262,600
Corporate Program  1,753,100  —  — 1,753,100

Total fundraising  4,015,700  —  — 4,015,700
Management and general 12,056,800 — — 12,056,800
Membership  1,859,100  —  — 1,859,100

Total supporting services   17,931,600  —  — 17,931,600

Total operating expenses 67,658,400  —  — 67,658,400

Excess of operating revenue and support 
over operating expenses   1,264,700  5,987,000  — 7,251,700

Nonoperating activities
Investment gain in excess of spending rate   5,519,500   24,028,100  — 29,547,600
Endowment contributions —  —   18,682,900 18,682,900
Change in value of interest-rate swap agreement 3,532,000 — — 3,532,000
Reclassification of Donor Intent — (6,500,000 ) 6,500,000 —

Total nonoperating activities  9,051,500   17,528,100   25,182,900 51,762,500
Change in net assets before postretirement changes  

other than net periodic costs  10,316,200  23,515,100 25,182,900 59,014,200
Postretirement changes other than net periodic costs  452,000 — — 452,000

Change in net assets  10,768,200   23,515,100   25,182,900 59,466,200
Net assets, beginning of year   61,216,300   161,653,900   198,181,600  421,051,800

Net assets, end of year  $ 71,984,500  $ 185,169,000  $ 223,364,500 $ 480,518,000

https://www.cfr.org/annual-report-2018
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